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Can Dollar 
Live Up to 
Advance 
Billing? 

Markets Are Hopejul 
As 3-Month Rise Sets 
\ Stage for Bigger Gain 

By Lawrence Malkin 

insematiomd Herald Tribune 

NEW YORK — For the past two 
years, currency markets have started the 
year betting on a strong dollar, only to 
be disappointed. 

• Is the third time die charm? Expect- 
ations are rising in the market that the 
answer is yes, and it could be heard as 
early as Monday. 

The dollar has been slowly strength- 
ening over the past three months. The 
Deutsche marie has been left stranded by 
slow growth and uncertain German 
monetary Jadicy. This weekend the Jap- 
anese fiscal yC 2 r ends, and if Japanese 
money starts moving '-abroad again , as 
many expect, April could be the kindest 
month for the dollar. 

This all helps explain why the dollar 
quickly bounced back alter Friday's re- 
port of aS10.27 billion U.S. trade deficit 
in January, about $3 billion worse dm 
predicted. Not only were the trade fig- 
ures distorted by bad weather and a 
strike at Boeing Co., but traders also 
- realized that underlying macroeconom- 
ic trends were supporting the currency. 

■ Since the start of the year, the yen has 
weakened against the dollar from 
103.16 to Friday's New York close of 
107.255, more than a yen lower than 
Thursday despite the trade figures. The 
Deutsche mark began the year at 1.43 13 
to the dollar and by Friday had 
weakened to 1 .4763, down slightly from 
Thursday. 

This is the first time since 1992 that 
.. the dollar has risen during the first 
.- quarter of the year. The principal reas- 
ons. said Paul Chertkow of UBS Se- 
curities in London, are the Japanese au- 
thorities' "orchestrating the yen to 
weaken against the dollar*' and the 
Bundesbank's fear of lowering interest 
rales to stimulate the German economy. 

Rates on 10-year German govern- 
ment bonds are stalled just below the 
rising yields on U.S. Treasuries for the 
first time in more than a year. At their 
peak. Bunds paid about three-quarters of 
a percentage point more than Treasuries. 
"But now that the UJS. economy is 
signaling faster growth and raising in- 
terest rates while there is little evidence 
of an upturn in Germany, money is flow- 
ing into dollars,” said Brendan Brown 
of Mitsubishi Securities in London. 

The key to the buoyancy of the dollar, 
however, remains Japanese banks and 
insurance companies. These traditional 
fonts of international capital have spent 
the past few months adjusting their books 
to cover huge real estate losses at home 
and clear the way for their next move. 

’ Now. said Jim O 'Neill, an economist 
at Goldman. Sachs & Co.. for tbe first 
frill year in recent memory Japanese 
portfolio managers have not been em- 
barrassed by losses in yen on their huge 
stocks of U.S. Treasury bonds because 
of a chronically weak dollar. 

Mr. O'Neill said the race to reinvest 
the Japanese trade surplus abroad at 
higher returns than it earns at home 
could begin as early as Sunday night in 
Asia and Monday in New Yak — the 
start of a new fiscal year on April 1. 
"That's when we'll start to get an idea 
of the momentum, and whether it will be 
a flood or a trickle," he added. 
j He said that if Japanese outward in- 
vestment pushed the yen below 107.50 
to the dollar — a development he 
thought likely — markets would take 
over and drive the yen lower still. 

But Kevin Harris of MCM Money- 
Watch put the floor on the yen at about 
U0. at which point the Clinton ad- 
ministration “will run out of patience’* 
as 1 the cheaper yen undercuts the price of 
U.S. exports. ’ 
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In Chechnya, a Trail of Atrocities 

bright pink scarf turned on the Russian [The United States, reacting to re- 
troops and snapped. "This is already the pots of new levels of Russian violence 
third time you've done this to us!” she in Chechnya, called Friday for an end to 
screamed. “Why don't you just get it "indiscriminate and excessive” mili- 
over with and finish us off?” tary force and a turn to peaceful means 

A Russian soldier named Dima looked to end the conflict Reuters reported, 
at her coolly. "OJC.” be said. “Next Tbe State Depa r tme n t spokesman, 
time we’ll try to finish you off faster.' ' Nicholas Burns, in an unusually strong 

As Russian troops press a spring of- * statement, said: “These acts are un- 
fensive against rebels in the breakaway worthy of a great nation and there can be 
region of Chechnya, they are killing ci- no justification for them.”] 
vilians at a rate that has stumied relief tn die last three weeks. Russian ar- 
workexs and human rights groups, but dllery and helicopter gunships have 
their neighbors. fern h&s largely been ignored by Western - 

Suddenly, a middle-aged woman in a . officials. • See CHECHNYA, Page 4 


By Lee Hockstader 

Washington Post Service 

NEAR SERNOVODSK, Russia — 
Their faces blank, their eyes on their 
feet, the refugees from the charred ruins 
of Chechen villages near here shuffled 
silently past a Russian military check- 
point. As victims of the latest assault by 
Russian troops, none had much to say to 
be soldiers who had burned their 
bouses, killed their livestock and left 
their villages strewn with the corpses of 



Leaders Abo Condemn ‘Hysteria’ 
Threatening Europe’s Cattlemen 


By Terra Buerkle 

International Herald Tribune ' 


TURIN -7- Seeking to prevent what 
they called the hysteria over "mad 
cow” disease from killing all of 
Europe’s beef industry, European Uni- 
on leaders promised major financial aid 
Friday to help Britain eradicate die dis- 
ease and dismissed the potential human 
health risk as vastly overblown. 

The dramatic turnaround by EU lead- 
ers, whose governments only days before 

had been quick to ban British beef, re- 
flected die effect of die crisis cm con- 
sumer demand an the Continent, where 
beef sales and prices have dropped as 
much as 50 percent. 

“It’s a European problem that most 
be financed in a European way.” said 
President Jacques Chirac of France. 
“Tbe beef market has collapsed in 
France. It’s an affair that will cost tax- 
payers deariy.” 

Officials said they expected agree- 
ment oi measures to eliminate die dis- 
ease and reassure consumers about die 
safety of beef, including a slaughter of 
part of Britain's cattle hod, would come 
as eariy as Monday, when EU agri- 
culture ministers will hold a special 
meeting in Luxembourg. 

Although tbe leaders declined to 
commit themselves, they hinted dot die 
measures could lead to an early lifting Of 
the ban on British beef exports imposed 
by tbe Union last week. 

The beef debate overshadowed tbe 
day’s supposed agenda, which was to 
launch an intergovernmental confer- 
ence to reform die Union's governing 
treaties for die 21st century. 

But tbe leaders expressed hope that 
the show of support for Britain, con- 
sistently the bloc’s most recalcitrant 
member, would help the 15 nations 
bridge tbeir differences over tbe extent 
and pace of European integration in 
negotiations over tbe next year. 

"The c on fere n ce has gotten off to a 
start,” said Prime Minister Lam- 
Dini of Italy, cfaamnan of the 


summit meeting.. ‘*We have been wit- 
nessing solidarity, unders tan di ng and. 
consensus today.” 

. The leaders also promised to re- 
double tbeir efforts to combat unem- 
ployment but refrained from any solid 
c ommitments. 

* Their main focus was in promoting 
EU-wide taitre among labor, employers 
and governments. Jacques Ranter, the 
president of tbe European Commission, 
will preside at an initial meeting in 
Brussels in late. April followed by- a 
similar con c l a ve in Rome in June. 

■ Setting fee tone adopted by most of 
tbe leaden, Mr. Dini blamed media 

The “mad cow” scare Is sweeping 
. tbe world. Page 2. ■ 

overreaction for creating "panic and 
hysteria that do not correspond to tbe 
situation.” To drive die point home, be 
said all 15 leaders lunched on veal 
"with no hesitation, and we will cany 
on in drat vein.” 

But the most dramatic turnaround 
came from Mr. Chirac, whose govern- 
ment was tbe first to ban British beef 
after London’s announcement of ai 
sible fink between bovine 
encephalopathy and Creutzfeldt-Jakob 
disease, a ratal human brain condition. 

Mr. Chirac said mere was no sci- 
entific evidence that the disease could 
be. passed from ca ttle to humans and 
blamed the media, for scaremougering, 
saying, "We should talk less.Qfmad 
cows and more of the mad press? v v^ 

Mr. Major, who began the meeting by~ 
blaming his partners for turning “a 
very, very difficult problem into a 
crisis,” said he left "extremely reas- 
sured.” 

- He gave no details of eradication 
measures but predicted quick agreement 
on Monday and said there would be “no 
justification” for. maintaining tbe expat 
ban once an agreement is readied. 

. See EUROPE, Page 4 
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MARKET BLAZE — At least 77 persons died as fire consumed a 
three-story shopping mall in the Indonesian city of Bogor. Page 4. 

Congress Enacts Spending Bill 


WASHINGTON (AP) — Facing a 
midnight deadline. Congress adopted 
stopgap legislation Friday to fund 
government operations through April 
24. Talks fizzled with the White 
House on a broader spending plan. 

The measure, approved 64 to 24 by 
the Senate and on a voice vote in the 
House, would keep dozens of agen- 
cies and departments afloat. In ad- 
dition. it contains $198 million re- 
quested by the Clinton administration 
for repairing war damage in Bosnia. 

President Bill Clinton reluctantly 
signed the measure, Mr. Clinton is 
concerned that many agencies are re- 
ceiving only 75 percent of last year’s 
funding levels. 
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At the Top, 1995 Was a Very Good Year 


Compensation for Chief Executives at Big V.S. Firms Soared 15% 


By Louis Uchitelle 

New York Tones Service 

NEW YORK — A preliminary survey 
of the compensation of chief executives 
at a number of America’s largest cor- 
porations indicates that executive pay 
may have risen last year at the fastest rate 
since the mid-19805, when pay for per- 
formance became tbe guiding principle 
for rewarding corporate chiefs. 

The median salary and cash bonus 
rose nearly 15 percent in 1995. to more 
than $2 million, for chief executives at 
76 of die largest 150 companies in a 
survey conducted by an expert on ex- 
ecutive pay. 

That compares with median pay in- 
creases for chief executives at large cor- 


porations of II percent or less since 1990, according to Grasf Crystal, tbe 
1988. Add the value of other compens- compensation expert who conducted the 
ation, mostly in tbe form of options to survey, 

boy company stock at special pnoes, ami But the wages and salaries of the 
tbe median increase in total compens- nation’s workers have never risen by 
ation rose 31 percent last year, to nearly more than 4 percent a year daring that 
$5 million. . period, the Labor Department reports. 

Swelled by sharply rising stock prices. Lately tbe rise has been less than 3 
this estimated increase was nearly percent a year, 
double die rise in 1994 and triple die one While raises for chief executives have 

in 1993 fa those of the 76 executives in fa years outpaced what most other 
tbeir jobs that long. people get the eariy returns fa 1995 are 

The increases in executive pay come . especially significant at a time when 
against a backdrop of stagnation in the some chief executives have been cri- 
eamings of most Americans. The pay of tidzed for being rewarded with hefty pay 
chief executive officers of publicly increases for decisions that result in tbe 
traded companies, who number in fee layoff of thousands of employees, 
thousands, has been rising at an average 

annual rate of nearly 9 percent since See SALARIES, Page 4 


Kurd Leader Threatens 


Bombings in Germany 


By Alan Cowell 

Nen' fort Tones Service 

BONN — The leader of Kurdish in- 
surgents in southeastern Turkey 
threatened Friday to send suicide- 
bombers to Germany in retaliation fa 
Bonn’s crackdown on Kurdish dissid- 
ents among its 2r million-strong Turkish 
population. 

The threat, in a newspaper interview 
by Abdullah Ocalan, bead of the Marx- 
ist Kurdish Wakens Party, raised the 
likelihood of harsher German measures 
against Kurdish militants after unruly 
Kurdish protests earlier this month in 
which demonstrators blocked high- 
ways, hundreds were arrested and two 
German policemen were injured. 

“Mr. Ocalan must know that our 
democracy can defend itself.” said the 
German foreign minister. Klaus Kinkel. 


“We will pursue the war cm terrorism 
resolutely.” 

Tbe exchange highlighted fee com- 
plexities of Germany’s relationship 
with both Turks on its own soil and the 
Turkish authorities in Ankara. Although 
Bom has pressed tbe Turkish govern- 
ment to seek a political settlement of fee 
Kurdish, war. it also is accused by Kur- 
dish militants of being a principal aims 
supplier to Turkey, a NATO ally. 

Ethnic Kurds account for 20 percent 
to 25 percent of Turkey’s population. 

Those tensions play back among the 
more than 400.000 ethnic Kurds among 
die Turkish population in Germany, 
where Kurdish activists call Bonn their 
second enemy after Ankara, even as 
they shelter here from the harsh treat- . 
ment Turkey ^ves rebellious Kurds. . 

See KURDS, Page 4 



‘ docks go forward by one hour 
throughout the European Union at 2 
A-M. on Sunday as the 15 turnons 
switch to summer time. The change 
will put the United Kingdom and 
Ireland one hour ahead of Green- 
wich mean time, most of tbe Con- 
tinental countries two hours ahead, 
and Greece three hours ahead of 
GMT. Europe will remain at sum- 
mer time until the end of October. 
Some countries had previously 
been changing back in September. 
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Polyester, Once the Ultimate inNerdwear, Is Making a Comeback 


By Martha M. Hamilton 

Washinguw PoU Senior 


WASHINGTON — Polyester is back. 

But don't cringe. This rime it looks better. 

After a huge initial success in the 1970s, when 
the petrochemical-based fiber made a stunning, if 
after-the-fact embarrassing, impact on the way we 
dressed, polyester became a cliche, a cheap laugh 
line, a way to say "sleazy.” 

Like former President Richard Nixon, wife 
whom it shared the era, polyester never actually 
went away. Although the double-knits and leisure 


suits disappeared and the fabric became unpopular 
in the United States, polyester garment sales 
abroad kept growing. Engineers kept tinkering 
with iL New uses emerged. 

And now it’s fashionable in the United States 
again. 

Polyester has been m Women’s Wear Daily. It’s 
on the slopes of exclusive ski resorts. Chic 
salespeople a! Bloomingdale’s are promoting it, and 
you can find polyester in fashion spreads to Vogue 
and Bazaar and in fee ready-to-wear showrooms of 
designers Oscar de la Renta and Norma KamalL 

Ifyou’re not already, you ‘11 soon be wearing it 


or walking, sitting or sleeping on iL 

The reasons for the re-emergence of polyester 
are severaL Technological advances in the way fee 
-fiber is'made have produced a versatile product 
that can feel like silk, cotton, fleece or suede, and 
feat breathes and insulates. At fee same tune, anew 
generation of designers and consumers young 
enough to be unscarred by memories of leisure 
suits and hideous double-knit suits wife bell-bot- 
tom slacks have been attracted to the fiber, industry 
officials say. 

Even more important, in fee past few years yam 
anotextile makers have invested heavily in new. 


high-speed equipment that can be used most pro- 
ductively- wife fiber strengthened with polyester. 

. Polyester was invented bytwo chemists a t'z 

S company in £tig!Uu& acquired and de? 
by Imperial Chemical Industries PLC fe 
d then purchased by .DuPont CoJ, which 
built tbe first .polyester manufacturing plant in 
Kinston. North Carolina, in 1953: But polyester’s 
heyday: did not come untiT the 1970s with the 
advent of double-knits. 

“ For its da£ it was one of the most economical 
• See POLYESTER, Page 4 ; : 









'■r*»#ann e,ssis- 




.c 




?;*-ps 


•S3v“\* 




PAGE 2 


INTERNATIONAL HERALD TRIBUNE, SA3TJRD4Y-SUM&A3r, MARCH 30-31, 1996 


4 


‘Mad Cow’ Scare 
Sweeps the World 

French Aide Brands Reaction 
Of Consumers as i Irrational ’ 


By Barry James 

Inummumal Her eto Tribune 

France's agricultural min- 
ister called it an irrational re- 
sponse to the “mad cow” 
crisis in Britain, bur across 
Europe and around die world 
more and more consumers 
shunned beef Friday. 

Little more than a week 
after the British government 
announced a possible link be- 
tween a fatal human brain dis- 
ease and its bovine equival- 
ent, consumers were steering 
clear of beef, even in coun- 
tries that have never had an 
infected cow. 

More than 99 percent of the 
cases of bovine spongiform 
encephalopathy have been re- 
ported in Britain, but the 
blanket European Union ban 
on British beef exports im- 
posed Wednesday failed to 
halt the trend. 

The consolation, at least 
for those who accept assur- 
ances that earing beef is safe, 
was a sharp drop in beef 
prices. 

At France's largest food- 
distribution center, the Run- 
gis market outside Paris, 
prices dropped by as much as 
50 percent The German 
farmers' association said de- 
mand for beefhad fallen 30 to 
35 percent in that country. In 
Greece, it plunged 60 percent; 
in Portugal, 40 percent: in 
Spain, 30 percent, and in 
Italy, 25 percent 

Beef was off the menu at 
the staff restaurant in the Min- 
istry of Health in London, 
where the official line is that 
the risk of contracting 
Creutzfeldt-Jakob disease 
from eating meat is small 

How small, nobody knows. 
An article Friday in the Brit- 
ish Medical Journal criticized 
die government's methods 
for collecting data about 
“mad cow'* disease and its 
human equivalent The au- 
thor, SheDa Gore, a statist- 
ician with Britain's Medical 
Research Council said the 
lack of a test to confirm the 
bovine disease before symp- 
toms appear meant that “we 
have continued to play Rus- 
sian roulette with no inform- 
ation on the odds.’* ; 

In Britain, consumers: 
switched to a range of altern- 
ative meats ranging from os- ' 
trich to venison. Even a com- 
pany that sells exotic; 
delicacies such as pan-fried 
locusts reported a surge in 
sales. Only one thing was cer- 
tain: Few were buying British 
beef. 


"This is a catastrophe for 
the British meat market; only 
four cows were sold in die 
United Kingdom yesterday,” 
said Martin Haworth, head of 
international affairs for Bri- 
tain's National Farmers' Uni- 
on. 

The Vegetarian Society in 
London said its hotline was 
blocked with calls from 
anxious callers. 

“This has made the public 
realize what hidden nasties go 
into their food," a spokes- 
woman said. “We are pleased 
people realize the price we 
have to pay for meat-eat- 
ing.” 

In Paris, Agriculture Min- 
ister Philippe Vasseur said 
the Continent had been swept 
by “a wave of irrational psy- 
chosis.” 

Creutzfeldt-Jakob disease, 
which was first identified in 
the 1920s, ordinarily affects 
fewer than one in a million 
people, and there has not been 
a single case in which trans- 
mission from cattle infected 
with bovine spongiform en- 
cephalopathy bos been 
demonstrated. 

But the British govern- 
ment's scientific advisers 
said that 10 people suffering 
from a new form of 
Creutzfeldt-Jakob disease 
may have caught it from eat- 
ing beef, in the absence of any 
other single causative factor. 
Eight of them have since 
died. 

Since the government an- 
nounced the findings last 
week, touching off the current 
storm, three further cases of 
people believed to have con- 
tracted the new strain of the 
disease have been reported. 

China, which does not im- 
port British beef, nonetheless 
issued emergency measures 
to stop contaminated meat en- 
tering die country. 

In New Zealand, the Min- 
istry of Health said all British 
beef products should be with- 
drawn from supermarkets and 
shops. 

Australia's health minister, 
Michael Wooldridge, urged 
people to remove any 
products made from British 
beef from their cupboards. 

• The . Cambodia Daily, 
meanwhile, proposed a novel, 
solution for the crisis. 

"The English have 1 1 mil- 
lion mad cows and Cambodia 
has roughly the same number 
of equally mad land mines." 
it said. “Surely, the solution 
to Cambodia's mine problem 
is here before our very eyes in 
black and white." 


Leading Reformer 
Fired by Yeltsin 
Gives Him Support] 


By Michael R. Gordon 

New York Times Service 


MOSCOW — Just wo 

months after he was atagrity 

forced ‘out of office by res- 
ident Boris N- Yeltsin, one ot 
Russia’s leading economic 
reformers has thrown his sup- 
port behind the Russian lead- 
er. 

Former Deputy Prone 

Minister Anatoli B. Gwbais, 
a free-maiket advocate, says 

he has decided to support Mr. 

Yeltsin because he has the 
best chance to stop Gennadi 
A. Zyuganov, tbcCca nmuni st 
candidate, from coming to 
power. 

Mr. Chubais said be has 
agreed to join Mr. Yeltsin’s 
election and plans to be 
actively involved in cam- 
paign strategy, fund-raising 
andpublic-op inion polling. 

The decision by Mr. 
Chubais reflects the quandary 
faced fry Russia’s economic 
reformers. Some have broken 
with Mr. Yeltsin because of 
the grinding war in Chechnya 

and die Russian president’s 
decision to distance himself 
from bos - own economic 
policies, such as die privat- 
ization of major enterprises. 

But many find it hard to 
argue with Mr. Yeltsin's ba- 
sic rampaign pitch: that he 
has the best chance to stop the 


President Boris N. Yeltsin in the robes of an honor ary doctor presented to him by the Kyrgyzstan leader Friday. 

Russia and 3 Ex-Republics Seal Closer Ties 


MOSCOW — The leaders 
of Russia, Belarus, Kazakh- 
stan and Kyrgyzstan signal 
an integration agreement Fri- 
day. hailing it as a new step 
toward cooperation, bin 
promising to keep their states 
sovereign. 

The agreement came two 
weeks after the Russian Par- 
liament unilaterally disqual- 
ified the 1991 breakup of the 
Soviet Union, and three days 
before Russia and Belarus 
were to sign an even deeper 
integration accord. 

“The community we are 
creating will be much firmer 
than an empire.” President 


Boris N. Yeltsin told his fel- 
low presidents in a televised 
speech before signing the 
deal. “We are entering into 
an agreement on the free 
movement of people, ser- 
vices, goods and capital." 

He said the agreement 
might eventually lead to the 
introduction of a single cur- 
rency. But he stressed that its 
main principle was to pre- 
serve the sovereignty and in- 
dependence of each state. 

“The person who does not 
regret tire dissolution of the 
Soviet Union does not have a 
bean," Mr. Yeltsin said, 
quoting one of his colleagues. 


“But the one who wants to 
reproduce it in fuQ does not 
have a head." 

The pact calls for closer 
political economic, trade and 
cultural ties and envisages a 
common market of goods and 
services, unified transport 
and communications and a 
common currency. 

The goals differ little from 
those of the larger Common- 
wealth of Independent States, 
a loose alliance that suc- 
ceeded die Soviet Union. 

But efforts to bring the 12 
CIS nations closer together 
have faltered. Many agree- 
ments have remained on pa- 


per, and members have found 
it difficult to cooperate on ba- 
sic issues such as customs, 
transport and airspace. 

The new pact cann on a 
day that Russia’s pre-election 
atmosphere soured, with Mr. 
Yeltsin sneering at his Com- 
munist rivals as “yesterday's 
people,” and his opponents 
saying political dirty tricks 
were afoot 

Mr. Yeltsin is trailing the 
Co mmunist Party leader, 
Gennadi A. Zyuganov, in 
popularity before the June 16 
election. 

The deal for deeper integ- 
ration with Belarus, Kazakh- 


stan and Kyrgyzstan ap- 
peared likely to help Mr. 
Yeltsin win over some sup- 
port from voters nostalgic for 
the old superpower. 

Mr. Yeltsin, in the latest of 
a series of meet-the-people 
encounters in which he is tar- 
geting a different sector of 
society at a time, told con- 
struction workers Friday: 
"Our opponents understand 
that time works a gainst 
diem.” • 

“Several more years and 
'die people of yesterday’ will 
finally leave Russia’s polit- 
ical life,” he added. 

(Reuters, AF) 


main goal 

ro reach ibis goal is 10 support 

President Yeltsin. ffflnie(S 

Whether otter TO™ 
will follow Mr. Chubais S « 
ample is stiD unclear- ^ 
mading spirit behind Russias 

ffittto cw* down on in- 
flation and privatize 
teiprises, Mr. 

the most popular fig 01 ® *“ 

R *Hfe’ own party.. 

Choice, is roll divided on 
whether to siqjport Mr. 
Yeltsin. Mr. Owbais smd mat 
die party’s leader, mrara' 
prime Minister Yegor T- 
Gaidar. would announce his 
own decision soon. 

Other reformers, hire 
Grigori A. Yavlinsky, me 
leader of the YabJoko Party, 
have displayed no interest in. 
helping Mr. Yeltsin win re-, 
election. Mr. Yavlinksy is; 
grill determined to run for 
president himself. . ■ 

But Mr. Chubais said dm; 
other reformers did not have a 
realistic chance of winning. ; 

He also said he did not hoc 
lieve the Communists are So-- 
rial Democrats in disguise,' 
despite the assurances Mr.- 
Zyuganov has delivered to; 
Western investors. 

Mr. Chubais asserted thar 
the Communists will nation* 
pjjgR industry, spur inflation 
by painting too much money* 
introduce price controls and 
ri a mp down on the press. UK 
innately, he asserted, theis- 
policies will lead to a violent 
upheaval in Russia. - 

Mr. Chubais made it dear 
rimt he was not enthralled 
with Mir. Yeltsin, who unce- 
remoniously ended h*s gov£ 
pm me nt career, and said ho- 
will not re-enter government 
even if Mr. Yeltsin wins. 

Mr. Chubais said his itK 
dependent status would en& 
able him to speak bluntly to- 
die president on campaign 
strategy. ' - 

“I will speak truth tff 
Yeltsin,” he said. 


Tribunal Won’t Try Serb 

The Associated Press 

THE HAGUE — The Yugoslav war crimes tribunal on 
Friday ordered a Bosnian Serb officer returned to Sarajevo to 
face possible charges there after concluding that it lacked 
evidence to prosecute him. 

But Sarajevo authorities want the officer. Colonel Aleksa 
Krsmanovic, tried at the Hague tribunal, and have new ev- 
idence bolstering a genocide case against him, a Bosnian 
government lawyer said. ■- 


BRIEFLY 


RELIGIOUS SERVICES 


AMSTERDAM 

CROSSROADS INTERNATIONAL 
CHURCH Interdenominational & 
Bongafcal Smday Samoa 10O0 am & 
11:30 a.mJ Kids Welcome. Oe 
Cusersttaat 3. & Amsterdam Ha 020- 
641 8812 0TQZ06451 6BSL 

France /Toulouse 

HOPE INTERNATIONAL CHURCH 
fEwanqaical). 4. bd. de Pttrac. Cofcrrjer. 
Sunday service. 6:30 p.m.Tel.: 
6234.31.ia 

FRENCH (UVKRA/CdlE D’AZUR 


ZfottCH- SWITZERLAND 

SIGUSHSPEAKZNG CATHOLIC MS- 
SION: S. Anton Cbirch, MnenestraBe 
6a near KraapteB. Sauces conducted 
In EngSah. Sindey Mm: 830 am & 
1 130 am. Services hold In f»oypto» SL 
Anton Church. 


BONN/KOtN 

lac. OFBOTWKOln. nmnai Stasse 
9. Kflln. Wo rehQ IjO pm. Calvin Hogje, 
Pastor. Tel: {02236) 47021 . 

BREMEN 

I.B.C. (English language) meats at 


THE EPISCOPAL CHURCHES 
OF EUROPE (AngEoon) 


NICE: Holy Trinity. 
- . y\ rue data 


(Anglican/ 
BuDaronfiy 

i at 11 a-iu; Weekdays as an 

notice boaid. VBiCE: StHu^fs, ava de 
ta RteeSance: Svriay Eurialsl al 9 am 
Cortac: Father Ken Lees 93 87 19 83. 

KIEV 

fffTEHNATONAL COTSTIAN ASSEMBLY 
(AOGI, Sundays English 10:00. Brtngual 
>200- 16Kh*scra*SL|380<4; 2*«076 

MUNICH 

INTERNATIONAL COMMUNITY 
CHURCH. Evangefcal B taka Betowng. 
services to Errish 430 pm Sundays at 
Enhubersfr. 10 (UT 
8506617. 


I (U2 Tharestenstr.) (089) 


PARIS and SUBURBS 

EMMANUEL BAPTIST CHURCH, 56 
Rue dee Bon&flaiste, RuaMataason. 
Early service and Stnday School - 9-45 
ajn. Second service with Children's 
Quidi - 11O0 am. Ftev. Seed Seaman. 
Call 47.51.29.63 or 47.49.15.29 for 
i rt ormaaon 

HOPE INTERNATIONAL CHURCH 
Hold Orion at Pw^WWanse. fl bd de 
Neu% The Christian A Missionary 
Alliance. Sundays 330 a.m. Worship 
service in English. Sunday school far 
chBdren. Bible study • Prayer groups - 
Ewngrtsm - Dfcdpteshp - Manage and 
Pamfly counseflna. Rev. Douglas Mfer. 
Pastor. Tel.: 43^3.04.06. M&ro i to 
Esplanade la Defense; Sortie Esplanade. 
Al surface level turn nght then first toft 
tovradUAPNdg Ask at Orion Hrtet 

SAINT JOSEPH'S CHURCH (Roman 
Csmofc). Masses Sunday: 9:45 6 HOO 
am. 1215 6 630 pJTusatuday: IIjQO 
am & 630 pm: Monday to Friday. 620 
im. 50. avenue Hoche, Paris Stri TcL 
42272856. Metro: Chartes d8 Gaule • 
Etote 

ST. MICHAEL'S CHURCH fevangetea) 
Anglican]. Sundays 10:30 a.mjwiih 
d*foi' s dub and troche) and 630 om 
Midweek study groups. CfirW-wnwed 
teffowshp in Dw heart of Pans. 5 rue 
- BSSeBU, 75006. Tel 47.42.7028- 
i: Concorde. 

TOKYO 

ST. PAUL MTERNATKMAL LUIHBWN 
CHURCH near btatoOn SM. Tel 3261- 
374a wonftp Saves 920 am. &n&y& 

USA 


PARIS and SUBURBS 

THE AMERICAN CATHEDRAL OF 
HOLY THWIY. Sun 9 & 11 am. 10*5 
a.m. Sunday 5tf»oi lor children and 
Nursery care. Third Sunday 5 p.m. 
Evensong. 23, avenue George V. 
Paris 79008. Tel: 33h 47 201 7 9EL Metro: 
Georgs V or Alma Maoeau 

FLORENCE 

ST. JAMES' CHURCH. Sun. 9 am. FNe I 
& 11 am me H Via Bernardo FfcotAa 9. 
50123. fiorenoa, tedy. TeL- 3995 2944 
17. 

FRANKFURT 

CHURCH OF CHRIST 7HE KING 
(EpiscopaVAngltcan) Sun. Holy 
C ont n u iion 9 & 11 am Sitoday School 
and Nursery 10:45 am Sebastian Rbz 
Si 22 60323 Franfdurt, Germany. U1. 2 
3 MqueWlea Tet 49U9 55 01 84. 

GENEVA 

EMAANUEL CHURCH. 1st & 3rd Sun. 
10 am. Eucharist 2nd 1 4#i Sun. Momhg 
Prayer. 3 tuedeMorVost, 1201 Geneva, 
Swftzefoid. Tel 41/22 832 83 78. 

MUNICH 

THE CHURCH OF THE ASCENSION, 
Sun. 11:45 am. Holy Eucharist and 
Sunday School Nursery Care prowted. 
Seytothsrasse 4. 81S45 Much (Her- 
lacing), Germany. TeL 48896401 85. 

ROME 

ST. PAUL'S WITHN-THEWAtLS. Sto. 
830 am. Hrty Eucharist Hte 1 10S0 am. 
Choral Eucharist Rne «; 10.30 a.m. 
Ouch School lor cHtten 5 Masray rare 
provided; I pm. Spanish Eutfarfst. Via 
Naool 58. 00184 Rome. TeL 396438 
3339 or 396 474 3589. 

BRUSSaS/WATERLOO 

ALL SAINTS' CHURCH. 1st Sun. 9 6 
11:15 am Ho* Euchanst wh Chfttei's 
Chapel all 1:15. Al ettw Sutoays 11:15 
am Hdy Eucftarfsf and Suxtoy School 
563 Chauss8e de Louvain. Oham. 
Qelgon. Tet 32? 334-2556. 

WIESBADEN 

THE CHURCH OF ST. AUGISTWE OF 
CANTERBURY. Sun 10 am. Famdy 
Eucharist. FranWuner Snasse 3. 
Wiesbaden. Germany. Tel.: 
4961 1 3056.74. 


EUROPEAN 

BAPTIST CONVENTION 



RERUN 

LB.C.. BERLIN. Ramertoutg Sir. 13. 
(SftwBZi. etUB Study 10.45. worsne al 
1200 each Sunday. Janes Heto. pasur. 
TN.COO-77446TO 


Hohentohestrassa Her 
(around the comer from the BahnteO 
sutfeywonshto 17500, Pastor Stove Sfc#i. 
TeL 04791 -12877. 

BUCHAREST 

LB.C, Strada Papa Rusu 22. 300 p.m. 
Contact Pasto-fA® Kemper. Ta. 312 3860 

BUDAPEST 

L3.C., meets in Monos Zsigmcnd 
Gimnazlum. Torokvesf ut 48-54. 
SUxtoya. 10C0 Cctee Fetowshp. 103C 
Worehp. Tate Bus 1 1 from BarSrvary & 
CXher meelngs. csfl Pasax 3ct 2*toer, 
Ta. 2503932. 

BULGARIA 

LB.C, Vtforicj Trade Center. 36. Drahar 
Tzantov Bfvd. VAjrship 1 1 30. dames 
Duka. Paaor. TeL: 669 666. 

CEUJE/HANNOVBl 

LRC, VAxSmJgn Srssse -J6. Cefe ?30C 
Worship. 1400 Bbie Stocy. Pastr James 
YSscnPh. (05141^46416 

FRANKFURT 

INTERNATIONAL CHRISTIAN FEL- 
LOWSW. Sodenerar. 11-18, 6315C Bed 
Homburg. A tnendy. Chnst-certered. 
church serving pie Englrsh-speafcng 

communfly. Sunday Worship, S.S. 4 
Misery 09:45. Vteteiav Groups Pastor 
ALP. Levey. Cat 0S17ZG272B. 

BETHEL LB.C. Am Dachsberg 92. 
Frarfilut aM. Sunda-/ wershp 1 1 03 an:, 
and 600 pm. Dr. Thomas W. r«. pastor. 
TA: 069649559. 

HOLLAND 

TTWfrr KIBRM110NAL ««es you » 
a Chnsl centered Icvmg teVpvren p. 
Worship Services 9£0 am. arc 10:30 
am. with nursery BteemoamcUai 54. 
Wasseraar 070-51 7-9324 

KIEV 

LB.C. En^h Language Ser/re IGtOO £ 
3-a Tdsibga Sir. tMaro same:. Pz scer 
Suctoy Barnett. pft.2&£i4& 

LISBON 

LB.C. Second Rocr of Third 3a&.vs* 
CJaTOT. Rua FSpe Fctsoa 36. ‘C~GC Bite 
Stody. 11.00 Wwsnp Pastor Lam/ Hess- 
TeL'4ld-51 138 

MOSCOW 

IfiLLAIeeilrg IIOO: Knc Caner EuifcSng 
15 DaeDmtfimf'^sva UL Sh Focr. 
Kail 6. Mean SUan Bart«rpra Pasar 
DonOeef, TeL- (0® 371 3553. 

MUNICH 

I.B.C. HoJzslr. 9 English Larg-jage 
Services. Bide study 15:45. Waraha 
Serves 1700. Rasters phen^ sCSSr esc 
8534. 

MCE - FRANCE 

LB.C. 13 roe Vemter. Englsh service. 
Srda* a w ni 1830, paster Rcy r&er • 
TeL <093) 320 5S& 


PRAGUE 

INTERNATIONAL BAPTIST FEL- 
LOWSrtP meets at the Czach Bar 
Clweri Vnchiadsta * 6a Prague a Al 
metro sap Mxz Podetoad Sunday am 
11:00 Pastor: Al major. Tel.: f02) 311 
7974. 

WATERLOO 

WATERLOO BAPTIST FEUOWSWP 
Worship 1400 at Swedish Church, 
Chaussee de Charleroi 2 across from 
MCOcrate. TeL 065225076. 

ZURICH - SWnZBttANO 

LB.C oJ Zimsh. Gheisirasse 31. 8803 
RischuXsn. Worship Services Sunday 
morons 103a Tel: 1-461001 a 


ASSOC OF wn 
CHURQCS 


BRUN 

AMERICAN CHURCH M BBBJN, cor 
of Cay A3ee & Potsdamer Str, &S. 930 
jt. -.Ycrct^) 11 am. TeL 030B1 32021. 

FRANKFURT 

TRINITY LUTHERAN CHURCH. 
NtoMigai A3ee 54 (Across fcom Buger 
rtesstoi;. IVjTtfvp 1 1 am. vrChfliJ care 
TeL '38Bi 53947S cr S12S5E 

GENEVA 

6V. LUTHERAN CHURCH of Geneva. 
2C -je Verfeme. Sunday wtxthc 930. in 
G errvr. 11:00 m English. Tei: (022 f 
3105CS3. 

JERUSALEM 

LUTHERAN CHURCH of fhe Rodwmsr. 
OdC?r M^sranRdEndchwcnhioSin 
9a.T. use wetamfc Tel: m 281-0*9. 

UJZERN 

INTL CHURCH. ENGLISH SPEAKMG. 

Irlarcartcmlratenal, Sundays Ham 
2 a. hrr.jer5. 7. TeL (341 ) 42W228 

PAMS 

AMERICAN CHURCH IN PARIS. 

YabNh-p 1 1 to a.m. 6S. Quai tfOreay. 
Pars 7. Sus 63 a ! doer. Metro Afrna- 
Va ea au orbaaMes 

VIENNA 

VIENNA COMMUNITY CHURCH. 

Surir- worn vp m English 11:30 AM., 
Sunfe, send, wxseiy. nwmawraL a I 
denersaaorn vroteome. Oorotoeagasse 
*5 Vera i 

ZURKH 

INTERNATIONAL PROTESTANT 
CHURCH English speaking, warship 
S9*wce. Sunday School & Nursery. 
S’JtJavs :Tj 0 am, S d i a i z angasse 26 
TeL 01,3635625. 


SYNAGOGUES 


Jem Rabte Tom Cohen and Pau&ne 
Beta lor a ’sencusly tun* 2nd night 
cocror.j»ty seder. Ke'Aa Gesher. me 
Franco- A-TgSophone Jnmsh Convnrady. 
7-la-: r 5 acdreK* UBS - 204 Kahtlal 
Gesher 208 . rjo de 'a Comeraon. Pa* 
75C1& TeL 43 45 €T 49. 


3 Britons Get Life 
For Cyprus Murder 

LARNACA, Cyprus — Three Brit- 
ish soldiers were sentenced to life im- 
prisonment Friday for the killing of a 
Danish tour guide in Cyprus. 

The servicemen — Justin Fowler, 
28, Allan Ford, 27, and Geoff Pemell, 
23 — were found guilty Thursday 
night on charges of manslaughter, ab- 
duction and conspiracy to rape Louise 
Jensen, 23, in September 1994. All had 
pleaded not guilty. 

Judge Talas Eliades sentenced the 
three to life imprisonment for foe man- 
slaughter and five years each for ab- 
duction and attempted rape. (Reuters) 

No Big UJL Tax Cuts 

HARROGATE. England — Fin- 
ance Minister Kenneth Clarke wanted 
the ruling Conservative Party on Fri- 
day not to expect massive tax cuts to 
provide a much needed "feel-good" 
fillip for next year's general election. 

"We will only have tax cuts if we can 
afford them. There will be no tax cuts at 
the expense of things thar foe govern- 
ment has a duty to provide. We will not 


damage education and health in onler to 
get tax cuts,” he told a party rally. 

Some Conservatives argue that cuts 
in taxes and spending in Mr. Clarke’s 
November budget are needed to give 
the party, 25 points behind its Labor 
opponents in opinion polls, a chance of 
roaming power. (Reuters) 

Ruling on Di Pietro 

ROME — A judge threw out a third 
and final corruption probe into the 
former anti-graft magistrate Antonio 
Di Pietro on Friday in a ruling likely to 
have a major impact on Italy's April 21 
genera] election. 

The examining judge, Anna Di Mar- 
tino. ruled at a committal hearing in 
Brescia drat investigations into Mr. Di 
Pietro’s conduct be abandoned. 

She also ruled that foe brother of 
Silvio Berlusconi, leader of foe center- 
right Freedom Alliance coalition, and 
Cesare Previti, a leading light of foe 
media mogul’s Forza Italia party, 
should stand trial 

Opinion polls have persistently 
shown that disaffected Italian voters 
rate Mr. Di Pietro as Italy's most re- 
spected personality, for ahead of the 
main party leaders contesting Italy’s 
third election in four years. 


backing of Milan’s former "Clean 
Hands" magistrate, who had vowed 
not to enter foe political arena until his 
name was cleared, although his close 
friend Elio Veltri is running for foe 
center-left. • 

Friday’s ruling could now pave the 
way for a formal endorsement, al- 
though Mr. Di Pietro cannot run for any 

n because the deadline for naming 
dates has passed. (Reuters) 

EU Workers’ Rights 

BRUSSELS — European Union 
employment ministers agreed Friday 
on controversial rules covering foie 
rights of employees when they are sent 
by their companies to work in another 
EU country. 

All EU states but Britain mid Portugal 
endorsed a compromise intended to 
bridge the gap between countries that 
wanted to preserve opportunities for 
foeircrossborderworioacs and those that 
wanted to prevent low-cost labor from 
undenninmg their high labor standards 
The so-called “posted workers” le- 
gislation would guarantee construction 
and other crossborder workers foe 
same pay and conditions as those hired 
locally. (Reuters) 


UNIVERSITY DEGREE 

BAOCLOifS • MASTOTS ■ DOCTORATE 
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Though Ccnveniertf Home Study 
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FAX: (310) 471-6456 
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TRAVEL UPDATE 


Finnair Curbs Smokers 

HELSINKI (AP) — FLnnair. which was the 
first airline in Europe to provide nonsmoking 
sections in its aircraft, is increasing its smoke- 
less flights and plans to be totally smoke-free 
by next year. 

Smoking will be banned on all F innair 
flights to die United States, Canada, China, 
Thailand, Singapore aid eastern and central 
Europe on Sunday. Smoking will still be 
allowed on flights to Japan, Italy, Greece, 
Turkey. Spain and France. 

"Smoking is still so prevalent in some coun- 
tries, it was difficult to ban it on all flights,” a 
Finnair official said Friday. 

Cross Raised in Moscow 

MOSCOW (AP) — Racing against time 
because of predictions of high winds for weeks 

to come, workers raised a huge cross Friday on 
foe newly rebuilt Christ the Savior CatiaediaL 
which was destroyed by Stalin. 

The cross stands 90 meters (295 feet) high 
on the main dome of the cathedral in central 
Moscow. 

The cross, which weighs just over three 
tons, is nine meters high and six across. 

The cathedra!, ordered to be demolished by 
Stalin in 1931, has been almost completely 
rebuilt since tire cornerstone was laid Jan. 7, 
1 995, at the original ate. 

Eiffel Tower Exhibit 

PARIS (AP) — Visitors to foe Eiffel Tower 
will now get more titan a great view: They'll 


get a lesson m how the monument was buQL 

Its operations manager, Didier-Paul de 
Bacque, said the new exhibit was intended to- 
be staie-of-the-ait modem, which, after ail 
wa s what the tower was when it opened i 
2889.” * 

The attraction will open to the public fori 3 ' 
weekend. 

A one-day strike by Italian journalists, 
blocked publication of Saturday newspapers** 
The journalists were protesting the gave®- 
xneni s failure to include in a recent fatal 
decree a measure to facilitate the hiring of 
reporters. 

Changes at the IHT : 

International Herald Tribune 

PARIS — Responsibility for corpora 
m a na gement of the International Herald- 
Tribune will go to The New York Tones, 
U>mpany on toil I. Katharine P. Darro*v 
senior vice president of the Times Company 
aod a m^ier of the board of directors of tK 
become the newspaper’s presid‘d'' 
replacing Richard D. SimmoiSof ifc 
ragtou Post Company. 

J°bn VuKJcur,~who came ftf* 
The New York Times to foe IHT nearly 


^ifofoe MT, writing cm a full-time baris. - 
Post has asked M id** 
deputy managing editor, to i 

cfflMrshro.airf fo-un* : n Ck.~.o.L. 

the: 
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ile Black 9 : A Strict Strategy Is the Ticket 


political 


By Mteba&l A. Fletcher 

Washington Post Service 
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Washington — when sahm 
MnwatkS, a Chicago academic an d 
journalist, hits the road, he employs 
a careful strategy gleaned from 
dozens of'poHce stops: He rents a 
bland-colored- Taurus rather than a 


flashy Mustang, strictly obeys the 
speed iTtnit and definitely 


j dees not 

don ht$ Mack beret. 

niquesafteryears of driving through 
the Midwest and _ being stopped 
more often than he liked by highway 
poUcemen who said he was speed- 
ing, driving erratically or just look- 
ing suspicious. But at base, Mr. 
Muwakxil thinks he was being 
stopped for what he sardonically 
calls DWB — Driving While 
Black. 

“I wasgetting stopped by police 
so much that I used to compute the 
timeof my stop into my travel time. 
Out of 10 tops, I would say that I 
would be stopped at least five 
times," he said, adding that his 
strategy for dealing with DWB has 
all but ended such stops. 

- Many Afii can- American mm 


that police single them out 
for stops and searches; statistics, 
wnere they exist, show that blacks 
are stopped more frequently than 
whites. Some have fougnt back with 
lawsu its ch arging police with using 
racial profiles to stop motorists, an 
““constitutional practice that police 
deny they use. But others have de- 
veloped techniques they hope will 
help them avoid DWB — or, at least, 
reakeit as painless as possible. 

. Christopher Darden, a prosecutor 
in the OJ. Simpson trial, said in bis 
racea tly released book, “In Con- 
icmpt, * that police stop him about 
five times a year, although he rarely 
gets tickets. 

“I always seem to get pulled over 
by some cop who is suspicious of a 
Wack man driving a Mercedes," 
Mr. Darden wrote. 

He said in an interview that the 
most important thing to do when 
stopped is be extremely cooperat- 
ive. 

“Once you stop, you just freeze, 
keep your hands up there on the 
steering wheel, you don’t look 
around, you don’t make any sudden 
or abrupt movements or gestures." 

He added: “But you know, those 


are just African American survival 
techniques." 

The thought of a police stop 
flashed through Washington lobby- 
ist Wade Henderson's mind last 
spring when a rental car attendant 
pointed him toward a sporty red 
coupe for his weekly drive to a law 
school class he teaches in Rich- 
mond. The lawyer, who lobbies on 
Capitol Hill for the National As- 
sociation for the Advancement of 
Colored People, or NAA CP, took 
one stop toward the car and then 
requested a more conservative mod- 
el. 

“Notwithstanding my mixed 
gray hair and tie, I thought the car 
might increase my chances of a po- 
lice encounter," he said. “My con- 
cern was sufficient for me to go 
inside and get another ride." 

Mr. Henderson, eventually made 
the trip in an inconspicuous sedan. 

“Do you conduct your life under 
the specter of an unwelcome police 
encounter? No," he said. “But it 
would be foolish not to acknow- 
ledge reality." 

Of course, almost every motorist, 
white or black, wants to avoid the 
police. But statistics gathered in 


connection with lawsuits fried by 
black motorists in New Jersey and 
Maryland show that police detain 
and search African Americans far 
more frequently than whites. 

In Maryland, 71 percent of the 
437 motorists stopped and searched 
along a northeastern stretch of In- 
terstate 95 in the first nine months of 
1995 were black. National statistics 
are not available. Police depart- 
ments have varying policies on 
compiling and releasing such in- 
formation. 

“The proportion of blacks who 
are stopped and searched is so 
grossly disproportionate to the their 
numbers in the motoring popula- 
tion. it is a clear indication that state 


police are still using race as a factor 
m these searches," said Deborah 


Jeon, an attorney with the American 
Civil Liberties Union in Maryland. 

Those findings only confirm the 
suspicions of many law-abiding 
black motorists who find them- 
selves scheming to avoid the police. 
For some, that means not driving 
even a few miles over the speed 
limit. Others avoid timed windows, 
special detailing or any other flashes 
of flamboyance. Some are even 


wary of their posture while driving 
or are careful not to wear clothing or 
sunglasses that they think will draw 
police attention. 

‘ T have a beret that I used to wear 
at a jaunty angle," Mr. Muwakkil 
said. “I don't wear that when I 
chive. And I certainly sit as straight 
as possible. I know the kind of sym- 
bolism I represent when I come 
through with my tarn on, in a gang- 
ster lean" tilting over the armrest. 

Leslie B. Me Lem ore, a political 
science professor at Jackson State 
University in Mississippi, says po- 
lice stops are “something you think 
about" wherever you live. To min- 
imize them, he avoids parts of town 
where he says the mere presence of a 
black man draws curious stares. 
“When I just travel through the city, 
there are certain places that I don't 
want to go to." he said. 

Indeed, police stops of African- 
American motorists seem to occur 
on interstates and urban roads just 
about equally, according to many of 
those interviewed. 1-95 is targeted 
by police generally as a drug-traf- 
ficking corridor, according to po- 
lice, which may make DWB worse 
there. 
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House Backs Insurance Bill 

Democrats and Clinton Oppose Health Measure 


By Robert Pear 

Near Yort Times Service 


Rm Btanartj/The AtmriMrrf Pr» 

SKULL SESSION — Bob Dole, the Senate majority leader, center, meeting with 
Senator Thad Cochran of Mississippi, right, and Representative John Boehner of 
Ohio after a Republican pep rally to support the party’s agenda In Congress. 


WASHINGTON — The 
House has adopted a bill to 
make health insurance more 
readily available to millions 
of Americans, but Republican 
hopes for bipartisan support 
crumbled as the White House 
assailed the measure and 
most House Democrats voted 
against it. 

The legislation was the 
first major effort to expand 
health insurance coverage to 
reach the floor of either cham- 
ber of Congress since the de- 
mise of President Bill Clin- 
ton's ambitious health plan in 
September 1994. 

The vote Thursday was 
267 to 151. One Republican. 
Marge Roukema, of New Jer- 
sey, and one independent, 
Bernard Sanders of Vermont, 
voted against the bill. Among 
Democrats, 38 voted for the 
bill and 149 opposed it. 

The House bill, like a more 
modest bipartisan measure 
pending in the Senate, was 
conceived as a way to allay 
the concerns of people who 
fear they will lose health in- 
surance when they change or 
lose their jobs. 

But Democrats said that 
House Republicans had em- 
bellished the bill with pro- 
visions to please “special in- 
terests," including insurance 
companies and doctors. The 
White House said that some 
of these provisions would 
harm consumers. 

The Senate is expected to 
approve next month some 
version of the bipartisan bill 
sponsored by Senator Edward 
M. Kennedy, Democrat of 
Massachusetts, and Senator 
Nancy Landon Kassebaum, 
Republican of Kansas. 

As an alternative to the 
House Republican bill. 
Democrats offered Thursday 
a proposal similar to the 
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• Of the more than 13,000 
doctors in the United States 
who have been disciplined for 
serious incompetence or mis- 
conduct, most retain their li- 
censes and continue to treat 
patients, a study by a Wash- 
I -ington health group says. The 
Health Research Group, part 
of Ralph Nader’s Public Cit- 
izen. named 13,012 doctors 
who were disciplined by fed- 
eral or state agencies. (NYT) 


• In Atlanta, Southern 
Baptist officials denounced 
efforts by leaders of a small 
south Georgia church to dis- 
inter the body of a mixed-race 
baby who was boned last 
week in toe church’s all- 
white cemetery. But despite 
taking a stand against racism, 
church officials said they 
were prohibited by local and 
national statutes from ex- 
pelling or sanctioning the 
efaurefa for the apempt, which 
has been abandoned. (NYT) 
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• A disgruntled 
pleaded guilty in 
Nevada, to planting a bomb 
outside an internal Revenue 
Service building and agreed 
io testify against a co-worker. 
Tbe government's attorneys 
said they would seek leniency 
at the sentencing of Ellis 
Hurst, 52. who could face up 
to 55 years in prison. (AP) 


• Texas became the seventh 

state to sue d» tobacco in- 
dustry. seeking an end to ad- 
vertising die stare says is 
aimed at children, as well as 
more than S4 billion is com- 
pensation for Medicaid , 
Unending on tobacco-related 

Ses S since 1980. (NYT ) ; 


Tbe ASIAN DEVELOPMENT BANK is an international development 
finance institution established to foster economic development in the Asia- 
Pacific region. The Bank is based in Manila, Philippines, and is owned by 
56 member countries from Western Europe, North America and the Asia- 
Pacific region. Nationals of the Bank’s member countries are being sought, for the 
position of: 



SENIOR INVESTMENT OFFICER 
PRIVATE SECTOR GROUP 


Capitalized at $51 billion, and rated triple AAA, the Asian Development Bank has 
embarked upon a major program to strengthen the role of "the Private Sector" in its 36 
developing member countries. It has as a result founded a merchant banking group to 
focus on three critical areas of development: project finance e.g. for energy, roads, 
ports, telecoms, water and sewage; the financial sector e.g. venture capital, banks, 
investment Hanks, leasing, mutnal funds and finance companies; and large, complex 
industrial/agro projects. Tbe Group needs a Senior Investment Officer to manage its 
$1.5 billion economic growth fund and to help develop and execute the ADB's strategies 
for Privatization, Infrastructure Development and Resource Mobilization across Asia. 


Tbe successful candidate should bave: 


Post-Graduate degree in economics, finance, business or other 
relevant field 

Several years of successful terra lending, project finance, venture 
capital and/or investing experience 

A good understanding of risks, coupled with a proven track record in 
structured finance, portfolio and/or deal management 
The ability to work effectively with senior government officials, 
leading industrialists, commercial and investment bankers. 
Proficiency in written and spoken English 


Women are particularly encouraged to apply. 

The Bank offers a salary paid in U.S. dollars ( generally free of tax except for some 
individuals, primarily nationals of the U.S. and the Philippines whose incomes are taxed 
by their respective governments) and an excellent benefits package tailored to the needs 
of those Irving outside their home country. 

Interested persons may either send their curriculum vitae to REF. NO. 96-08B, HUMAN 
RESOURCES DIVISION, ASIAN DEVELOPMENT BANK, P-O. BOX 789,0980 
MANILA, PHILIPPINES, or alternatively, fax directly to: (63-2) 636-2550 / (63-2) 
636-2444 not later than 13 April 1996. 
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Kassebaum-Kennedy bill. 
The House rejected it by a 
vote of 226 to 192, with only 
10 Republicans supporting it. 

The Clinton administration 
objected to several provisions 
of the House Republican bill 
not found in the Kassebaum- 
Kennedy bill. One would 
provide tax incentives for cre- 
ation of private savings ac- 
counts to pay medical ex- 
penses. Republicans said 
middle-income families 
would benefit from this tax 
break. But the White House 
said it would benefit only 
* ‘tiie healthiest and wealthiest 
individuals" and could lead 
to increased premiums for 
families with conventional 
health insurance. 

Tbe administration also cri- 
ticized a pan of the House bQl 
that would limit damages 
awarded in medical malprac- 
tice lawsuits against doctors 
and hospitals. Republicans 
said these limits would help 
control health costs, but Rep- 
resentative Pete Stark, Demo- 
crat of California, said they 


were "a payoff to the Amer- 
ican Medical Association," 
which has long sought such 
limits. 

In closing the debate, tbe 
House speaker. Newt Gin- 
grich. said. “If the president 
sends up a veto signal , maybe 
we'd bave to back down, but 
we want a chance to convince 
him" that he is wrong on 
medical savings accounts and 
malpractice litigation. 

'lire White House and the 
National Association of In- 
surance Commissioners, 
which represents state offi- 
cials, asserted that tire House 
Republican bill would under- 
mine state authority to reg- 
ulate health insurance, leav- 
ing consumers with fewer 
protections. 

House Republicans said 
they were determined to do 
what Mr. Clinton and a 
Democratic Congress could 
not do in 1993 and 1994: 
provide affordable health in- 
surance to more than half of 
the 40 million people who 
lack such protection. 


Minimum Wage Rise Stalled 


WASHINGTON — Republican desertions from Bob 
Dole's leadership put a clear majority of the Senate 
behind increasing the minimum wage, but die House 
voted twice against considering die issue. 

Eight Republican senators voted with all 47 Democrats 
to support ending debate on the wage question, which 
President Bill Clinton and congressional Democrats have 
labeled a major issue for this session. But Mr. Dole, the 
majority leader and the presumptive Republican pres- 
idential nominee, and 44 other Republicans voted against 
them. So supporters of die increase — from $4.25 an hour 
to $5.15 — fell short of the 60 votes needed for passage. 

Even if they had won those votes, the complex par- 
liamentary situation would not have enabled them to 
bring the issue to a vote soon. But the 55 votes made it 
clear that the issue would continue to haunt Mr. Dole. 

In the House, Democrats struggled to overcome the 
fact that the minority has almost no ability to force an 
issue onto the floor if the majority wants it shelved. But 
Democrats tried twice Thursday to put the question up for 
a vote, as an amendment to a bill raising the limit on the 
federal debt (NYT) 


Tsongas Is Back in Hospital 


NEW YORK — Paul Tsongas, tbe former Massachu- 
setts senator, has developed a serious new complication 
of the therapy he received for cancer 10 years ago and has 
been admitted to a Boston hospital. 

Mr. Tsongas. a candidate for the 1992 Democratic 
presidential nomination, is being treated with antibiotics 
at the Dana-Farber Cancer Institute for a condition known 
as myelodysplasia. In it, the bone marrow produces white 
and red ceils in the blood that are immature and too few in 
number. The combination of a low white cell count and 
poorly functioning cells makes an individual more sus- 
ceptible to infection. A low red cell count producing 
anemia can lead to unusual fatigue. 

Mr. Tsongas, 55, a lawyer in Boston, began to ex- 
perience fatigue last November, said Dr. David G. Nath- 
an, president of Dana-Farber. 

About 5 percent to 10 percent of lymphoma sufferers 
treated with chemotherapy and radiation develop my- 
elodysplasia as a complication of their earlier cancer 
treatment. Dr. Nathan said. (NYT) 


Foreign Affairs Bill Faces Veto 


WASHINGTON — A bill to revamp U.S. foreign 
affairs agencies and increase pressure cm China is going to 
President Clinton for a promised veto. 

Provisions affecting relations with China dominated 
final debate before tbe Senate approved the House-passed 
Foreign Relations Authorization Act on a party-line, 52- 
44 vote. The bill bad passed the House, 226 to 172, with 
only nine Democrats joining the majority. 

By abolishing aid, arms control and information agen- 
cies and folding their work into a scaled-down State 
Department, it would save $ 1 .8 billion, said Senator Jesse 
Helms, Republican of North Carolina. (AP J 


Quote /Unquote 


Bob Dole, appealing for support from Ross Perot and 
former rivals for the Republican nomination: “This is a 
family, and I'm a party a nimal . Take a look at tbe things 
that Ross Perot listed in 1992. and take a look at what 
we've done with the Contract With America, in addition 
to the other things, and you’ve got the reform party — the 
Republican Party. We have been the party of change. We 
will be the party of change." (NYT) 
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To man y discerning people it's the best thing that ever came out of Switzerland. 

The Journal de Gen&re delivers tbe world news with a clarity force and freedom you wont find 
anywhere else. Trusted by bankers, revered by economists, it now brings the same addictive 
objectivity to fields as diverse as technology and spon Si vous lisezle fran^us, e'est un must 
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At Least 77 Die 
As Fire Destroys 
Indonesian Mall 


The Associated Press 

JAKARTA— A fire swept 
“rough a three-story shop- 
ping mall in centra] Indone- 
sia, killing at least 77 people 
as it consumed a department 
store and hundreds of shops 
tod kiosks, officials here said 
Friday. 

The blaze broke out in 
B 9 gor. 60 kilometers (35 
miles} south of Jakarta, a po- 
lice official in Bogor said. 

Most of the victims were 
believed to be employees of a 
third-floor department store 
who had come in early to con- 
duct an inventory. An elec- 
trical short-circuit on the third 
floor is believed to have star- 
ted the fire. 

The first and the second 
floors of the building had 
hundreds of shops and 
kiosks. 

The extent of the casualties 
became clear only on Friday, 
after fire fighters had extin- 


guished the blaze and sifted 
through the rubble for bod- 
ies. 

Dedy Subandi, a forensic 
official at the Indonesian Red 
Cross hospital, said the exact 
toll may be difficult to pin 
down tecause many bodies 
were charred beyond recog- 
nition. 

Eleven persons who 
suffered serious burns were 
being treated in another hos- 
pital. 

The police in Bogor said 
firemen were still searching 
for victims. At least 100 em- 
ployees were believed to be in 
die Ram ay an a department 
store when the fire broke 
out. 

One Ramayana employee 
said many of her co-workers 
were unable to get out of the 
store because their depart- 
ments had only one door, the 
Suara Karya newspaper re- 
ported. 
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QUESTION TIME — Yasser Arafat replying to journalists after performing the Friday prayer at a Gaza 
mosque. He condemned the arrest Thursday of Palestinian students near the West Bank town of Ra m a l la h . 


CHECHNYA: A Trail of Russian Atrocities 

Continued from Page 1 who were trying to escort ci- abuses by Russian 


pummeled Chechen towns 
and villages while Russian 
troops have carried out un- 
provoked killings, arson at- 
tacks and indiscriminate ar- 
rests, according to aid 
workers and human-rights 
groups. 

The Russian assaults have 
targeted villages in parts of 
Chechnya that previously had 
escaped the fighting, as well 
as towns that have been at- 
tacked before. like Samashki. 
in western Chechnya, where 
Russian troops killed more 
than 100 civilians a year 
ago. 

In the latest places to be 
destroyed — a string of towns 
and villages west, east and 
south of Grozny, the Chechen 
capita] — hundreds of civil- 
ians are reported to have been 
killed this month alone. Aid 
workers and even officials of 
the Moscow-installed 

Chechen government say 
Russian troops are rampaging 
out of control. 

-It’s die worst I have ever 
seen, and I’ve seen a lot,” said 
Peter Rohrbach of the Inter- 
national Committee of the 
Red Cross, who has worked in 
Croatia, Somalia and other 
war zones. 

In one recent incident re- 
ported by die Red Cross in 
Chechnya. Russian troops 
fired a mortar at a group of 74 
women carrying a white flag 


who were trying to escort ci- 
vilian relatives out of 
Samashki. Before the attack, 
the women had been granted 
permission by the troops to 
walk down the rood that was 
shelled. At least six were 
wounded, the Red Cross said. 

“The soldiers who did it 
were drunk, totally trashed.” 
said Zaina Zayava, who was 
in the group of women. “Af- 
terward. an officer came up to 
them and asked these drunk 
kids. ‘What the hell are you 
doing? These are women.’ ” 

Boris Kaniev. the mayor of 
Semovodsk, another town in 
western Chechnya, told Am- 
nesty International that a 
number of civilians were 
killed by Russian soldiers 
when they entered the town 
after several days of shelling. 

He said he saw the soldiers 
seize a young woman and 
take her to a nearby house, 
where her body was found 
later. 

In an incident reported by 
the Moscow Times newspa- 
per. Russian troops ordered 
18 women and children in 
Samashki to line up against a 
wall, then tossed grenades at 
them, killing four women and 
wounding others. 

Troops barred access to 
Samashki and nearby Semo- 
vodsk to outsiders, so it was 
difficult to corroborate some 
of the reports. But the repor- 
ted behavior closely re- 
sembled previous, verified 


abuses by Russian troops in 
the area. 

Relief workers also have 
reported that scores of 
Chechen men and boys, some 
as young as 10, some as old as 
65. have been arrested and 
taken away by Russians. 

The latest reports of Rus- 
sian abuses came as President 
Boris N. Yeltsin, clearly 
eager to finish the war before 
die official start of Russia's 
presidential campaign in mid- 
April. is promising to unveil a 
peace initiati ve in the next 
few days. Until then, the Rus- 
sian strategy seems to be to 
kill as many Chechen guer- 
rillas as possible. 

■ Apology for Bombing 

Russian officials were 
scrambling Friday to explain 
what they called' the “unau- 
thorized" bombing of a 
Chechen village that had 
signed a peace pan with Rus- 
sian troops. The Associated 
Press reported from Grozny. 

The bomb killed 10 people 
in Katyr-Yurt and wounded 
several others. It was dropped 
just five days after the village 
signed a pact with Russian 
forces, agreeing to clear out 
separatist fighters. 

In a sign of the importance 
the Russians put on the local 
accords, the commander of 
Russian troops in Chechnya. 
General Vyacheslav Tik- 
homirov. publicly apologized 
for the bombing. 


SALARIES: ’95 Was Executives’ Vintage Year 

Continued from Page 1 year among the 76 companies executive,” said Nancy Rc 


“Their incentive pay en- 
courages anything that in- 
creases the value of tbe com- 
pany’s stock.” said Stephen F. 
O’Byme. senior vice presid- 
ent of Stem Steward & Co., a 
consulting firm, “and in some 
cases that means downsiz- 
ing." the current term for 
sharply cutting back the size 
of a company's work force. 

But many chief executives 
argue they are being rewarded 
for making critical decisions 
that play a big role in determ- 
ining whether their companies 
will sink or swim in a highly 
competitive world. 

Their large increases in 
compensation reflect, they 
say. the valuable executive 
skills that have made corpor- 
ate America more successful 
in recent years, and have en- 
riched their stockholders as 
well us themselves. 

“Most of the escalation in 
CEO pay reflects healthy in- 
creases in profits and share- 
holder gains." said Jerry Jas- 
inowski. president of the 
National Association of Man- 
ufacturers. “Thar should be 
applauded. " 

All this only adds fuel to the 
growing debate over the pay 
of chief executives. This is 
especially evident when chief 
executives receive big raises 
in years when their compan- 
ies’ performance lags, a phe- 
nomenon widely evident last 


year among the 76 companies 
surveyed. 

Moreover, the spread be- 
tween the pay of the typical 
worker and chief executive — 
a 30-to-l ratio in the 1960s 
and more than 100 to 1 today 
— creates “an incredibly 
privileged class of people.” 
said Richard Freeman, a Har- 
vard labor economist. “These 
executives are hard-working, 
driven guys, and if you give 
them SI million instead of S 10 
million, they are stfil going to 
be very motivated.” 

Some experts argue that 
judging a chief executive's 
performance is an inexact sci- 
ence at best. 

“No one has been able to 
measure die value of a chief 


executive,” said Nancy Rose, 
a management expert at the 
Massachusetts Insti tute of 
Technology, who has been 
trying to do exactly that. 
"There are so many factors 
that go into a big corporation 's 
performance, other than what 
the CEO does. But if you tie 
his pay to the stock and stock 
prices go up, then he gets die 
credit" 

But the early returns still 
suggest that 1995 was a record 
year. Not since the 1980s. 
who) incentive pay — mainly 
stock options — became the 
major form of rewarding chief 
executives, has so large an in- 
crease been reported for tbe 
group. The notm has been less 
than 20 percent. 


Serbian Forces F* re 
On Sarajevo ?® lice 

AP Photographer Roughs Vp^ 

Odd Andersen- ^ Ioera pher 

By Kit R. Roane France-Pres^ fng Mr. 

New York Tunes Service who wa $ aCCOmgjy to tiffi 

GRBAVICA, Bosnia- LataL “I ** 

Herzegovina — Bosnia s un- ^ 

easy peace began to fray Fn- JJ“ en they ' SSf 

day afterSerbs fired on and Sg^d Of, *** 

thiw hand grenades at 

Muslim-Croat federation po- to wrest hen we pro- 
Jicemen along the new dereen. ' waS notngnt, 
boundary line separating the ^ an 

former waning factions. becao. ■ „ a story, the 

The tensions arose after the iqjoner cowji^ glins on 
officers tried to arrest four Kalians P if U™ ^ pleased 
Serbian youths thought to be us. ier after bemg 

looting acmes on the feder- several hours police 

aiionside of Grbavica, a re- 

cently transfored sumub trf 31 SiTO^rokestnen »“ d 
Sarajevo. Other Serbs took L N ^ TO .Jffnot comment 
exception to the detention, that they . v2 $ made, 
lobbing hand grenades from a until a fiul *P° conflict- 
nearby neighborhood they . “So far we have ^ 
still control. mg series about , 

The Serbs there later beat ■ happened to tne £ hmann . 
up and then had their police said Captain as<eS sment 
arrest an Associated Press 4 1 cannot give to 
photographer as NATO sol- now. All wejjj^lever there 
diers stood by. are concerned when* 

The incident marked the is tension. 

most serious confrontation — 

between Serbs and Muslims • 

since the transfer of large C SllSPCCtS SHUIi 
areas of Serb-held land to the 

federation. The handover T n O STinot-OutS 
ended this month. But the in- * JUUU 

ssssrsr- 
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between their antagonistic re- killed, and two f* ur 
publics or die dose proximity wounded Friday in a . 
bf their erstwhile enemies. near the city of Ulle ^ere 

NATO soldiers in armored Group of Seven ministers are 
personnel earners quickly se- to meet next Monday, 
cured the southern section of But police said the 
Grbavica, known as Menu- were criminals, rather into 
meat Park, after the first gren- politically motivated against 
ade was thrown and no one the international talks, 
was injured. But they seemed A fifth suspect was kitted 

unwitting to use force to res- Inter in a highway gun battle 
cue the reporter. Srecko Latal. with Belgian police, and an- 
wh o wns latar atfarlcwt hy Iha Other fleeing SUSpeCt W8S 
angry Serb mob. wounded and later detained 

“This guy grabbed his arm after holding two women hos- 
and then a whole crowd just tage for eight hours in Bel- 
started beating him/ * said gium. (Reuters. AP) 
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KURDS: Leader Threatens Germany With Suicide Bombers 

Continued from Page I get foreign vacationers in Turkey and said Mr. Ocalan faces arrest . 


“Up until now, my guerrillas knew 
how to avoid death.” Mr. Ocalan was 
quoted as saying in the daily Stid- 
deutsche Zeitung of Munich on Biday. 
“Now they will learn how to die. Every 
Kurd will become a living bomb.” 

The newspaper said the interview 
took place near Beirut Mr. Ocalan is 
based in Syria, which supports his in- 
surgency as leverage against Turkey in 
other disputes, notably over water rights 
from rivets that rise in Turkey and flow 
through Syria. 

The Kurdish leader was quoted as 
saying suicide-bomb attacks would tar- 


get foreign vacationers in Turkey and 
locations in Germany. 

”Above all, German holiday-makers 
would probably be the ones to die. This 
is unavoidable in a war situation,” Mr. 
Ocalan said, referring to the hundreds of 
thousands of German tourists who visit 
Turkish coastal resorts every year. 

The threat was the latest escalation 
since this moruh’s Kurdish demonstra- 
tions in Germany inspired widespread 
demands from politicians that Kimfish 
militants be deported to Turkey, 
whatever the likelihood of human rights 
abuses there. Bonn has since said it would 
streamline deportation procedures. 

Additionally, German officials have 


said Mr. Ocalan faces arrest here as the 
leader of an organization that is outlawed 
and viewed as a terrorist group. 

Mr. Kinkel called Mr. Ocalan’s re- 
marks a “new attempt to intimidate that 
will make no impression.” 

At the same time, the Federal Office 
for the Protection of the Constitution, 
which monitors terrorism, said it was 
taking the threat "very seriously.” ’ 

Mr. Ocalan reacted skeptically to an 
offer by Turkey’s new prime minister, 
Mesut YHmaz, to seek a political end to 
the 12 -year-old war in the southeast 
“Up to now, every new Turkish gov- 
ernment has made an offer like that” he 
said. 


POLYESTER: Not Nerdwear EUROPE: Britain Gets Help 


SHAKESPEARE ON-LINE By James Savages 


Continued from Page 1 

fabrics ever created.” said 
Jeff McGuire, who heads 
marketing of polyester micro- 
filamems for DuPont * ‘It was 
one of America ’ s greatest val- 
ues from a price-value stand- 
point although obviously not 
from a fashion standpoint 
Since then there has been con- 
siderable refinement” 

Fibers are measured in 
“denier per foot." The poly- 
ester of ihe 1970s was a thick, 
unsuppie 5 dpf fiber, com- 
pared with filaments now that 
are 0.7 dpf. or even finer than 
silk. 

It can be napped into a high 
pile, similar to leased hair, 
with metal picks and then 
sheared off for a fleecelike 
texture. It can be lightly 
sanded to give it a texture 
similar to suede or chamois. 
Mr. McGuire said. Or it can 
be cut into short pieces the 
length of other types of fiber, 
such as cotton, and combined 
to produce blended fibers. 

Polyester is made from two 
key compounds — ethylene 
glycol, which is also used as 
antifreeze, and polyethylene 
terathalaie, or PTA. The com- 


ESCORTS & GLIDES 


pounds are put under ex- 
tremely high heat and pres- 
sure with a catalyst to produce 
a polymer that flows some- 
what like honey at the proper 
temperature and pressure. 
Then it is pumped through 
small holes and cooled to 
make extremely fine fiber. 

Manufacturers can make 
the fibers hollow or pump 
holes in them to provide in- 
sulation and breathability. 
said Don Lehman, chairman 
of the Polyester Council and 
president of North American 
Polyester Textile Fibers for 
Hoechst Trevira. Trevira, 
Dacron and fortrel are dif- 
ferent names under which 
polyester is sold. 

Professional baseball play- 
ers wear polyester, and so do 
Olympic athletes, according 
to industry officials. 

With polyester, say its 
makers, pleats and creases 
that are manufactured into 
garments stay puL 

“It’s naturally permanent 
pressed." Mr. Lehman said. 
“It’s lightweight and it has 
some really fantastic proper- 
ties that we didn't even un- 
derstand when polyester got 
some of its bad reputation." 


Continued from Page 1 

"The scientific facts are 
clear," Mr. Major said. 
“British beef is safe. Euro- 
pean beef is safe. And safe for 
the consumer on any normal 
definition of that term.” 

“There was a problem that 
could have been overcome 
with rational and sound judg- 
ments and appropriate meas- 
ures." he said. “It spiraled 
out of control. I dunk all of us 
have lessons to learn." 

Mr. Dini appeared cautious 
about the prospects for an 
early lifting of the export ban. 
however, saying that the 
problem “will take a fairly 
long time to resolve." 

The National Fanners Uni- 
on of Britain has suggested a 
slaughter of 800.000 dairy 
cattle as they reach (he end of 
their productive lives. Mr. 
Santer promised a “substan- 
tial" commitment of EU 
funds, which some sources in- 
dicated could amount to 
around 200 million European 
currency units a year iS250 
million i over several years. 
Mr. Major indicated that Bri- 
tain was likely to foot part of 
the bill either through its farm 
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To our readers in Berlin 

You can now receive the IHT hand 
delivered to your home or office every 
morning on the day of publication. 
Just call us toll free at 01 30 848585. 


programs or a reduction of its 
annual rebate from the EU 
budget. 

While welcoming the sup- 
port of his EU partners. Mr. 
Major showed no signs of ac- 
cepting moves toward further 
European integration at the 
intergovernmental confer- 
ence. 

He reiterated his apposi- 
tion to any dilution of national 
veto piower over EU de- 
cisions. vowed io keep con- 
trol o\er foreign policy and 
justice and police matters in 
national capitals and pledged 
to rein in the power of the 
European Court of Justice. 

Indeed. Nlr. Major was 
able to claim an opening vic- 
tory in that ihe negotiating 
mandate approved " by the 
leaders, which mentioned all 
of those items as areas of dis- 
cussion. was "r.cnprejudi- 
cial" toward the outcome. 

But other European offi- 
cials expressed hope tha: the 
show ot solidarity might melt 
the British reserve. 

"If Bn lain sees the utility 
of the Common Agricultural 
Policy, it would be a good 
thing." a Frcncn official 
Said. 
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Lee ? s Victory Opens Struggle 
Over Taiwan’s China Policy 


By Patrick E. Tyler 

New York Times Service 

TAIPEI — In the week 
after iftte island's first pres- 
idential .tfections gave an 
overwhelming victory to 
President Lee Teng-hui. a 
new straggle bas broken out 
over just what his mandate is: 
to pursue greater indepen- 
dence for Taiwan or to reach 
accommodation with China, 
perhaps as a prelude to even- 
tual reunification? 

The struggle already has 
led to fractions and partisan 
statements from key poli tical 
figures here. 

Mr. -Lee himself, despite 

post-election hints that 

Taiwan., and the mainiawt 
might soon take actions to 
ease tensions, put China on 
notice tids week that he will 
not be giving up any ground 
on hi? crusade to win a seat 
for Taiwan in the United Ntt- 
tions. Beijing bitterly opposes 
such thinking because it un- 
dermines the “one China” 
foundation of relations be- 
tween the mainland and its 
estranged province. 

Mr. Lee described accus- 
ations that he is seeking out- 
right . independence for 
Taiwan as a “smear,” but 
reasserted Taiwan's sover- 
eignty ‘this week, saying: 
“The very existence of the 
development of the Republic 
of rtnna on Taiwan is a 
fact.” 

Even stronger exhortations 
for independence come from 
the opposition. 

Peng Ming-min. presiden- 
tial candidate of the pro-in- 
dependence Democratic Pro- 
gressive Party, which 


suffered a crushing defeat in 
the March 23 balloting, said 
in an interview that because 
so many voters abandoned his 
ticke t to rally around Mr. Lee 
at a time of military ihn»at« 
firo ,?.® e U* n S» die president's 
policies should represent the 
aspirations of pro-indepen- 
dence voters. 

The tussle over the mean- 
ing of the election and its im- 
plications for further instabil- 
ity in die Taiwan Strait may 
stretch out over months and 
perhaps delay any new dip- 
lomatic efforts aimed at re- 
ducing tensions. 

Taiwan officials were un- 
certain this past week about 
the prospect of restoring the 
level of political trust needed 
to resume talks with Beijing 
on such steps as opening di- 
rect shipping, aviation and 
postal links. 

Alice Gao. a legislator 
from the opposition New 
Party, whose presidential 
ticket opposed independence 
and fared even worse than 
Mr. Peng’s, said many mem- 
bers of her party think it may 
be fruitless to try to interpret 
Mr. Lee’s mandate. 

“We are worried that Lee 
Teng-hui is going to be an 
adventurist in the next four 
years,” Miss Gao said. 
“With tins 54 percent vote, 
he can do anything he wants 
without consulting,” she ad- 
ded, referring to the presid- 
ent’s majority in the elec- 
tion. 

In the aftermath of the cam- 
paign. one of Mr. Lee’s aides 
said this week that “we are in 
no rash” to evaluate the elec- 
tion mandate 

“We have to go through a 


Sierra Leone Army 
Turns OverPower 

Civilian Leader Will Meet Rebels 


Cenfdad by OwSt^T Fran Dtejxacha 

FREETOWN, Sierra Le- 
one — Tens of thousands of 
Sierra Leoneans celebrated 
Friday in their capital, Free- 
town, as the army returned 
power to the civilians after 
four years of ruling over this 
West African country. 

In one of the region's rare 
peaceful handovers of power. 
President-elect Ahmed Tejan 
Kabbah, a lawyer, longtime 
politician and United Nations 
development worker, took 
over from the military leader. 
General Julius MaadaBio. 

Mr. Tejan Kabbah, 64, a 
Muslim, pledged to make a 
complete break with past vi- 
olence, greed and corruption 
and to meet with the rebel 
leader, Foday Sankoh, at the 
earliest opportunity. 

Mr. Sankoh, who was vis- 
iting Ivory Coast, also 
pledged to talk peace and said 
be was ready to travel to Free- 
town to meet the new civilian 
president. Mr. Sankoh heads 
the Revolutionary United 
From, whose five-year war 
has wrecked the economy. 

“It is my desire that today 
should marie” the start of a 
new era, Mr. Tejan Kabbah 
said before proceeding to 
Freetown’s main stadium for 


an inauguration celebration. 

A 21-gun salute boomed 
out as General Bio, in full 
military unif orm, shook 
hands with his successor, who 
was dressed in traditional 
African robes and cap. 

The army had been in 
power since April 1992, when 
a group of officers ousted the 
government of Joseph Saidu 
Momoh. who bad presided 
over a one-party state since 
1985. 

Mr. Sankoh ’s Revolution- 
ary United Front began fight- 
ing Mr. Momob’s govern- 
ment in 1991 and continued 
fighting after the 1992 coup, 
saying the new leaders were 
as corrupt as the previous re- 
gime. 

Die peaceful transition to 
civilian rule, and die success 
of peace talks launched this 
week between die rebels and 
government, should ensure a 
steady flow of foreign assist- 
ance. 

Contributions from West- 
ern governments and interna- 
tional aid agencies paid far 
Febniary’s election. 

General Bio appealed far 
$57 million to help the coun- 
try rebuild from civil war and 
decades of corruption. 

( Reuters , AP) 
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consensus-building process 
in Taiwan.” said SuChi, vice 
chairman of Taiwan's Main- 
land Affairs Council, which 
reports to Prime Minister Li- 
en Chan. “We haven't 
figured our how” to go about 
building such a consensus, he 
said, ad&ng that it could take 
several months, even up to a 
year, to arrive at some com- 
mon approach toward the 
mainland. 

“What’s also important is 
reciprocity” from Beijing, 
Mr. Su said. “We don’t want 
to be seen as bending under 
pressure.” 

Mr. Lee’s unexpectedly 
strong 54-percent majority 
gave him more than twice as 
many votes as his nearest 
challenger. Mr. Peng, who 
got 21 percent of votes. 

Mr. Peng estimated that as 
many as 1.5 million of the 
10.8 million voters who cast 
ballots abandoned his party 
“because the enemy was at 
our from door and they feared 
if they voted to change the 
government, China might at- 
tack.” 

For his part, Mr. Peng 
hopes that Mr. Lee will have 
the courage to continue his 
campaign for greater inde- 
pendence for the island, 
which has been estranged 
from the mainland since the 
Nationalists’ defeat by the 
Communists in 1949. 

While Mr. Lee forges 
ahead, Mr. Peng said that his 
Democratic Progressive 
Party was now “breaking 
apart” under the strain of fac- 
tional differences and “the 
poor quality of leadership.” 

“I am very pessimistic 
about the party.” he said. 
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A Taiwanese student burning the Chinese flag. 

Birds Ground 747 Jet in Australia 


The Associated Press 

SYDNEY — A United 
Airlines Boeing 747 jumbo 
jetliner flew through a flock 
of birds minutes alter takeoff 
and was forced to make an 
emergency landing, officials 
said. 

The birds damaged one en- 
gine on the San~ Franci so- 


bound jeL No injuries were 
reported, the Australian 
Broadcasting Corp. said. 
About 400 people were 
aboard the flight. 

The pilot circled over the 
Pacific Ocean for about an 
hour to dump fuel from the 
tanks before returning to 
Sydney. 


China Softens Stance 
On Hong Kong Rule 

BEUING — China denied Friday that 
Hong Kong civil servants must demon- 
strate their loyalty to a Beijing -appointed 
legislature if they want to keep their jobs 
after the British colony returns to Chinese 
rale. 

The remarks, issued by the Xinhua press 
agency for the top government office in 
charge of Hong Kong affairs, was Beijing's 
dearest attempt to calm the latest crisis of 
confidence Hong Kong is having about its 
future rulers. 

The spokesman said it was "not true" 
that China will demand that all senior civil 
servants give their opinions about the pro- 
visional legislature. Civil servants will be 
required, however, to cooperate with the 
provisional body. Xinhua said. (AP) 

Burma Restricts Voting 

RANGOON — Voters will not have a 
direct voice in electing Burma's president, 
and Daw Aung San Suu Kyi. the pro- 
democracy leader, will not be’ able to run 
for the job, a military-run constitutional 
convention decided Friday. 

Daw Aung San Suu Kyi and her party', 
the National League for Democracy, have 
boycotted the convention. They say del- 
e gates are only allowed to rubber-stamp 
measures proposed by the military. 

Under rules the convention adopted Fri- 
day. Parliament will choose a president 
from among three vice presidents it elects. 
All three will serve five-year terms. (AP) 

Okinawa Base Braces 

TOKYO — U.S. military' personnel are 
being warned to keep away from a military 
facility on Okinawa that is at the center of 
an intensifying land- lease dispute, a Marine 
Corps spokesman said Friday. 

Local authorities, fearing protests this 
weekend, have mobilized several busloads 
of riot police and erected a tall fence around 
the facility, a sprawling U.S. Navy com- 
munications center known as the "Ele- 


phant Cage." Over the objections of Ok- 
inawa’s governor. Prime Minister Ryu taro 
Hashimoto on Thursday signed papers to 
force Shoichi ChJbana. owner of a plot now 
used for the facility, and dozens of other 
landowners to renew their leases. 

Those papers were submitted to a special 
committee on Okinawa on Friday morning. 
The governor, Masahide Ota. declined to 
comment but has said he intends to take the 
case to the Supreme Court. (AP) 

Cambodia Battle Rages 

SAEM. Cambodia — Government 
forces have launched a major assault on an 
ancient cliffiop temple on the border with 
Thailand where up to 200 Khmer Rouge 
rebels have been holed up for years, an 
officer sad Friday. 

Lieutenant General Meas Sophea said 
government troops were battling the guer- 
rillas at the Preah Vihear temple in nonhem 
Cambodia but his men were being careful 
not to fire directly at the structure. 

The Preah Vihear temple is a potent sym- 
bol of Cambodian nationalism and was the 
subject of a territorial dispute with Thailand 
in the 1950s and early 1960s. It lies on a spur 
of the Dang Raek mountain escarpment 

(Reuters) 

Seoul Bribery Scandal 

SEOUL — President Kim Young Sam 
apologized on Friday for the "shameless 
misconduct” of an aide arrested on bribery 
charges. 

State prosecutors said they were likely to 
announce the formal indictment of the pres- 
idential Blue House aide, Chang Hak Ro, at 
a news conference on Saturday. 

"I feel very sorry to the people for his 
shameless misconduct in spite of his res- 
ponsibility as a member of the Blue House 
staff to set an example for the people in 
fighting corruption and irregularities,” Mr. 
Kim was quoted by his spokesman as 
telling a meeting of his senior aides. 

Separately, about 5,000 students de- 
manding an accounting of money Mr. Kim 
raised for his 1992 presidential campaign 
clashed with riot police in central Seoul, 
witnesses said. (Reuters) 
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The Way It Was: An American Mosaic in Photogra phs 


By Michael Gibson 

I me mm tonal Herald Tribune 


P ARIS — About 200 works by 
American photographers, active 
between 1890 and 1965. arc on 
view at the Pompidou center 
through May 31. On loan from the col- 
lection of the Museum of Modem Ait in 
New York, they are all lined up along a 
single gray wall in a labyrinthine cor- 
ridor which wuids rather depressingly 
over much of the fifth floor of that large 
building. 

The layout may not elicit your en- 
thusiasm, but the content is another mat- 
ter. Many of these photographs have 
marked our century and our imagin- 
ation. How can we ever forget the 
pristine serenity of Ansel Adams land- 
scapes. the brash and cruel urban com- 
edy of Weegee’s reportorial pictures, 
the scarecrow dignity of starving tenant 
farmers photographed by Walker Evans 
or Dorothea Lange, the black man at- 
tacked by police dogs in Birmingham, 
Alabama, in 1963 (photographed by 
Charles Moore), the odd couples and 
strange children observed by Diane Ar- 
bus, the seamy side of the continent 
captured by Robert Frank. 

Each one of them, like some riveting 
vision glimpsed from the window of a 
passing train remains imprinted in our 

memory. . , . , 

Others may be less memorable, but 
they stand, like Edward Steichen s 1 898 
self-portrait, as a trace of what people, at 
a given time, thought photography was 
about. Steichen’ s hazy, unsyitunemcai 
self-portrait is in fact a sdver-mtrate 
imitation of a painting by Whistler. 
Steichen’s views kept changing, and so, 
naturally, did those of other photo- 
graphers, oscillating like a metronome 
between art and ethics, mutation (of art) 
and innovation, extreme aestheticism 
and dead-pan objectiveness. 

Yet. even today, our understanding oi 
the impact of a photograph is obscured 
by the unquestioned assumption that 
photography is essentially a visual art 
somehow related to painting. The point 
may appear pretty much irrefutable at 
first glance, yet a different case could be 

made. , 

True, a successful photograph, just 


like a painting, plays with the gram™ 
of pictorial composition and the pub- 
lic's expectations in this matter. It uses 
forms and lighting to present the viewer 
with a selective and theatrical rendering 
of some aspect of the world. 

Yet we, as viewers, are mere airecuy 
affected by the photographer's singular 
ability to notice (and make us nonce) 
some detail in the passing sights of *e 
world which we might have failed to see. 
And so photography, as a true and in- 
dependent art form, could m a sense be 

more appropriately consid ? w, T a ^lJ° 
poetry or, better still, to the Japanese 

haiku. , 

The haiku, a three-line poem, focuses 
on things frail, transitory and unim- 
portant in comparison to the major, 
weighty events of the world: die delicate 
haira of a caterpillar bending in the 
breeze, a girl wearing her scarf too low 
over her eyes (-incredible charm! the 

poet adds). „„ 

The crucial thing (if we momentarily 
ienorethe indispensable mastery of lan- 
guage) is the poet’s ability to notice the 
sort of things that we marginally per- 
ceive but somehow fail to focus on. the 
ability to catch and lend significance to 
the fleeting moment in which the breeze 
strokes the caterpillar or the girl with her 
scarf passes on the street and vanishes 
round the comer. The surprising al- 
chemy of a fleeting glance catches both 
in a few well chosen words, perpetu- 
ating them like flies in amber. 


T HE same holds true of many of 
the photographs shown here 
and they stand before you like 
so many random, jigsaw pieces 
of the enormous puzzle of a land and a 

Cei Abniliani, bravura piece by O. Win- 
ston Link (1948) shows young couples 
snuggled together in convertibles, 
watching a plane in flight on the screen 
of a drive-in movie while an express 
train roars past on the neighboring track 
in a cloud of steam. The visual grammar 
is splendid, but we are above all en- 
chanted by the photographer s alert 
awareness of this rich emblematic blend 
of common events. 

In a quite different vein, we have 
Louise Dahl-Wolfe's picture of a lone 
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— rmbv aicn has Things we once knew leap 


young bluet nun, wid. long, beautiful 

fingers and shabby clothes simngm something of the invisible, im- 

empty movie theater m fbMDem ^ ^ AmH|cin 

1932. staring vacantly off into the dis palp jqq ycars ag 0 strikes 

tance in improte^ng hopeles^ss. The * familiar and yet immensely. dif- 

S5BSS,2iAfi*5E *>* - - know today. 


Tilings we once knew leap back at us, 
but even those we fid not 
“Bandit’s roost on Mulbeny Street, 
photographed by Jacob Rns around 
?888, whhits twin-barreled shotguns 
and suspicious glances from under 
bowler hats, lends uncanny substance to 


an unfamiliar, unsuspeaed 
The year 1965, with which the ex 
kribition ends, marked a turning porni, 
says curator Peter Galassi. Aftertax* 
new, self-conscious aesthencum be- 
came dominant in American phono- 
graphy. It was a whole new ball game. 


True, a successiui pnowg' — _ . — . . 

Riding Into the Fire: The Rich Legacy of Frederic k ITs Rei gn 

o .. him there to be read rather than The chronic and I “ 


By Roderick Conway 
Morris 

International Herald Tribune 


R OME — Frederick 
n pulled off one of 
the greatest diplo- 
matic coups in his- 
tory. In 1229. after more than 
a hundred years of strife and 
slaughter, without a shot be- 
ing fired or drop of blood 
spilled, he quietly took pos- 
session of Jerusalem, Naz- 
areth, Bethlehem and the sur- 
rounding area from the 
Muslims following a nego- 
tiated settlement that prom- 
ised equal treatment and free- 
dom of worship to the 
followers of both religions. 

Since Frederick had been 
twice excommunicated by die 
Pope, first for not fulfilling 
his vow of undertaking the 
Crusade quickly enough, then 
for going ahead with it 
without the pennission of the 
Pontiff (who meanwhile had 
invaded the absent monarch’s 
Italian territories), Frederick 
was obliged to crown himself 


king of Jerusalem — a king- 
domless title he had inherited 
by marriage— in the Church 
of the Holy Sepulchre, as no 
priest dared to defy Rome s 
ban on him and officiate. 

This incident summarizes 
Frederick’s entire life. 

Although he had much to 
offer Christendom, he could 
never reach a satisfactory ac- 
commodation with success- 
ive popes, and was eventually 
excommunicated so many 

times that he himself may 
have begun to lose count. 

Of German and Norman 
stock, and grandson of Fre- 
derick I Barbarossa, Freder- 
ick was born in Iesi, near 
Ancona, in 1194. While his 
possessions, as Holy Roman 
Emperor, straddled the Alps, 
embracing domains in both 
Germany and Italy (be was 
also king of Sicily), it was in 
the peninsula that he saw his 
most signal triumphs and de- 
feats — and where he 
presided over and nurtured 
the first Italian Renaissance. 

“Frederick H and Italy,” 


an exhibition at Palazzo 
Venezia until April 30 is a 
belated tribute to him. It was 
originally scheduled to coin- 
cide with the SOOth an- 
niversary of his birth. 

If somewhat thin in terms 
of quantity of really fust- 
class exhibits, the show does, 
however, serve to draw at- 
tention to an outstanding fig- 
ure, the physical and monu- 
mental remains of whose rule, 
such as his arcane, almost fu- 
turistic. octagonal fortress of 
Castel del Monte near Bari 
and tomb in the Cathedral at 
Palermo, still do not really do 
justice to the man and his cul- 
tural impact. 

Frederick’s Sicilian and 
southern Italian court had a 
distinctly Oriental flavor, a 
factor that rendered it all the 
more obnoxious to the 
papacy, but which assured its 
less to Islamic and Jew- 
luences. 


learned commentaries on him 
by the Muslim scholar Aver- 
roes, and Leonard of Pisa, 
who brought Arabic numerals 
and algebra to the West 
Frederick kept a menagerie 
of weird and wonderful an- 
imals, and was himself the 
author of a scholarly and 
sharply observant falconry 
treatise “On the Art of Hunt 


It was at his 
court that 
Italian literature 
was bom . 
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Frederick knew half a 
dozen languages, including 
Hebrew. He also showed 
tendencies toward polygamy, 
fathered a number of illegit- 
imate children and had eu- 
nuchs in his service. Whether, 
as his detractors claimed, be 
actually maintained a harem 
is doubtful. 

Leading figures welcomed 
into Frederick's sophisticated 
and cosmopolitan circle in- 
cluded Michael Scot, trans- 
lator of Aristotle and of the 


ing with Birds." Beautiful 
and lively illuminated 
manuscripts of this work ap- 
pear in the part of the show 
devoted to scientific, philo- 
sophical and literary texts, by 
far the strongest section in 
terms of authentic contem- 
porary material. 

But Frederick is best re- 
membered in Italy as a lit- 
erary patron. It was at his 
court as Dante recognized, 
that Italian literature was 
bom. Frederick wrote verses 
in Italian and his principal 
poet. Pier delle Vigna, inven- 
ted the sonnet form. Indeed, it 
is likely that, deviating from 
convention in vernacular po- 
etry. lyrics were first written 


there to be read rather than 
sung to music. 

Frederick’s wide-ranging 
intellectual vision is also rep- 
resented in the thoroughly 
comprehensive legal code he 
drew up. In 1224, he estab- 
lished the University of 
Naples, the first state- 
sponsored school of higher 
education of its kind. This in- 
stitution, not unlike a French 
grande ecole. was different 

from other medieval European 
universities in that its primary 
purpose was not to produce 
schoolmen, theologians, law- 
yers or even physicians (there 
was already an important 
medical school at Salerno that 
Frederick actively supported), 
but highly educated public ad- 
ministrators. 

And. interestingly enough, 
though today's Naples Uni- 
versity naturally has wider 
purposes, it would still per- 
haps meet Frederick’s ap- 
proval as an international 
center of Oriental studies. 

The most original part of 
the show is devoted to the 
massive twin-towered Capua 
Gate that Frederick erected 
spanning the Volturno River. 
dividing his territories from 
the papal states to the north. It 
was demolished in 1557, but 
some interesting symbolic 
sculptural and architectural 
features have survived and 
are displayed and interpreted 
here. 


The chronic and wasteful 
struggle with the papacy that 
blighted Frederick’s c^eer 
was never resolved. He died, 
apparently a disillusioned 
man, in 1250. 

Four years later Pope in- 
nocent IV was buried in the 
San Gennaro Cathedral in 
Naples, priding himself that 
he had at least crushed “the 
enemy of Christ, that serpent 
Frederick.” 

In 1266, Frederick s pop- 
ular illegitimate son, Man- 
fred, was betrayed and killed 
in tattle. Manfred, who was 
described by Dante as 
“biondo e bello, blond and 
handsome, had succeeded his 
' father on the throne of Sicily 
in 1258 and continued his en- 
lightened policies. 

And in 1268, Frederick s 
17 -year-old grandson, Con- 
radin, was at the urging of 
Clement IV beheaded in 
Naples, whereupon the Ho- 
benstaofen line became ex- 
tinct 

The resonance or rreaer- 
ick’s character and achieve- 
ments is evident in the rumors 
that persisted for a century 
after that he was still alive and 

waiting in a cave to re-emerge 
and inaugurate a golden age 
of peace and justice. Another 

legend related that he had last 

been seen riding into a boilin g 
sea with 5,000 knights on his 
way to the fiery crater of 
Mount Etna. 
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A miniature portraying Frederick II. 
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DEDICATION 
TO HUNGER: 

The Anorexic Aesthetic 
in Modern Culture 

By Leslie Heywood. 243 
| pages. $35. University of 
California Press . 

Reviewed by 

Micbiko Kakutani 

W HAT do Franz Kafka, 
T.S. Eliot, Ezra Pound 
and Joseph Conrad have in 
common? That they’re all 
distinguished writers? That 
they're all authors of classic 
20th-centuiy texts? 

No, as far as the scholar 
Leslie Heywood is concerned, 
what they all have in common 
is anorexia — not the physical 
kind that Karen Carpenter 
made famous (though Kafka 
probably suffered from that 
too), but whai Heywood calls 
* ‘an anorexic, mate-identified 
logic' ' that she says “values 
mind over body, thin over fat. 
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white over black, masculine 
over feminine, individual 
over community.’ ’ She dis- 
cusses “the anti-fat. sign sys- 
tem” supposedly used by 
Marlow in Conrad’s “Heart 
Of D arkness ” and Eliot’s 
compulsion to “trim the fat” 
firm “bodies, textual and 
otherwise.” 

Haywood's new book, 
“Dedication to Hunger: The 
Anorexic Aesthetic in Modem 
Culture,” often sounds like a 
of current academic 
but it’s not: It's, un- 
fortunately, the real thing. 

What “Dedication to Hun- 
ger” does do is embody some 
of die more disturbing trends 
m scholarship today: the desire 
of marry academics to subor- 
dinate aesthetics and common 
sense to a preconceived ideo- 
logy; their dete rminati on to 
view works of art through the 
narrowest of possible lenses, 
and their eagerness to elevate 
their own subjective responses 
over the motives and ideas of 
toe author. Thus are modernist 
masterpieces like “The Wash* 
Land” absurdly reduced to ex- 
ercises in anti-fat, anti-woman 


subverts this gift, choosing 
again and again to impose doc- 
trinaire tenets of deconstruc- 
tion, feminism and what she 
calls “moi criticism” on her 
material — whether that ma- 
terial supports such argumeiRS- 
or not. Heywood goes on, in 
typically convoluted prose, 
about her decision to write 
“from an engaged subject po- 
sition that is above all per- 
sonal” — in other words, to 
relate the novels and poems 
she is examining to events in 
her own life, like herown an- 
orexia, her own experiences 
with sexual harassment and 
her own humiliating' relation- 
ship with a married man. She 
also rehashes familiar feminis t 
arguments, writing at length 
about women's lack of self- 
esteem and the tendency of 
writers to describe women in 
negative terms. 

Heywood’s assertion, that 
the white-male-identifijed war 
man “defines herself in tenns 
after achievements” suggests 
that achievements are simply 
the preserve of white men a 
view that’s ultimately far more 
sexist than anything wrinenby 
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Forain., a Painter Turned Cartoonist 


International Herald Tribune 

P ARIS — The story of an angry 
young man from a poor back- 
grou™ who passionately 
negated to be a painter should 
have been written by Balzac. He would 
have loved everything about it, down to 
the belated postscript — the recognition 
of Jean-Locus Forain as an "Impres- 
sionist" in the form of a retrospective on 
view until May 15 at the Galerie Hop- 
kins -Thomas, 2 rue de Miromesnil. 

Theirony. is thar Forain never was an 
Impressionist. Light was no great con- 
cern of his, .nor landscape painting. Fo- 
rain was a loner who observed life like a 

SOUREN MEUK1AN 

writer but took up brushes ro jot down 
pungent tales full of sarcasm. Some- 
where along the line, he even called his 
cartoons “La Com£die Parisienne," in 
conscious imitation of Balzac’s “La 
Com£die Humaine." 

Louis Forain, as he was christened 
( Jean was a later addition), was bom in 
1S52 in Reims. There was a natural 
attraction to an in the modest family he 
came -from- An uncle had restored 
statues in the cathedral and his father 
painted ornamental signs. 

By’I860, the family moved to Paris. 


Young Forain was still in his teens when 
He indicated that he wanted to become a 
painter. 

The would-be artist started to go to 
the Louvre to draw after Old Masters, 
instead of attending school. He took 
lessons under an obscure painter called 
Jacques son de la Chevreuse. Then he 
was lucky, if briefly so. One day. the 
sculptor Carpeaux noticed Forain at the 
Louvre and invited the 16-year-old to 
come and train in his studio. Alas, 
shortly afterwards, another pupil 
stumbled over a statue in the master's 
absence. The great man flew’ into a 
towering rage, demanding that the cul- 
prit make himself known. Forain, aware 
that his fellow student had to support a 
family, stepped forward to say he had 
done iL He was booted out and bade 
farewell to sculpture. 

Forain turned for guidance to the aca- 
demic painter Jean-L£on GtSrome and, 
on the eve of the Fran co-Prussian war, 
had a short working spell with the ca- 
ricaturist Andr6 Gill. Hie traumas of the 
war (Forain, was involved in the fierce 
fighting around the Fort of Montrouge 
outside Paris) and of the Commune up- 
rising, must have scarred him deeply. 
The artist drifted back to the Louvre, and 
in 1S75 began to scrape a living by 
drawing cartoons for fringe satirical 


newspapers. His luxury was to hang 
around Montmartre. He met Manet, then 
Degas, the latter probably after 1877. 

For Forain, the encounter with the 
latter was the turning point. An unlikely 
friendship developed between the im- 
poverished provincial of humble origins 
with leftist views and Degas, the well- 
to-do aristocrat from a banking family, 
whose political orientation was conser- 
vative. It was at the instigation of Degas 
that the Impressionists invited Forain to 
participate in the fourth exhibition of 
“Independent Artists" held in 1879. 


T HE result of Forain 's encounter 
can be seen at the Galerie Hop- 
kin s-Thomas. For over a dec- 
ade, Forain painted in a manner 
that sometimes betrays vivid awareness 
of Impressionist art but hardly warrants 
the label. The very first painting in the 
show now dubbed “The Client” is ut- 
terly alien to Impressionist aesthetics. 

Three women stand with nothing on 
but stockings and shoes, and the white 
muslin nightshirts they open to display 
their charms to “the client," heavily 
seated on the sofa. One of the women, her 
eyes cast down, wears a cross hanging 
from a velvet ribbon over her generous 
breast. The barbed note is pure Forain 
vintage, as scathing as it is terse. Add the 



A Giant Tribute to Goya 


Francisco de Goya’s “El QuftasoT’ is part of the alongside 42 pieces From collectors and museums 
Prado museum’s huge exhibition in Madrid marking around the world. Goya, bom on March 30, 1746, 
the 250th anniversary of the birth of the artist More died in exile in Bordeaux at age 82. King Juan Carlos 
than 120 of the museum’s own works are on display, inaugurated the show, which runs through June 2. 
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mock provocative way in which the 
second woman seems to be swaying her 
hips ai the diem, ihe furious carmine 
hatching in the foreground suggestive of 
some excited mood, and " Impression- 
ist” simply does not describe it. 

Sketchiness in the detail does not 
justify it any more in “Parisian Salon.” 
also dated 1 87S. Everything hinges on a 
psychological moment. A beauty, no 
longer in her prime, is seated in an 
armchair with a rose stuck in her hair 
gathered in a bun. 

Her semi-closed eyes and sagging 
breast have a hypnotic effect on the 
goggle-eyed bearded man in evening 
dress who sits very close to her while 
keeping one leg crossed over the other in 
an ultimate attempt at formal dignity. 

Each of Forain 's studies in water- 
color and gouache done in those so- 
called "Impressionist Years” is a social 
snapshot. These vary in tone from light- 
hearted (the bored party slowly stepping 
into the salon of the "Parisian Soirde.’ - 
trying to look dapper and graceful, and 
managing only stiff bourgeois conven- 
tion. with some grotesque touches) to 
furiously lashing (the elderly dosser in 
black tails, complete with the Legion of 
Honor ribbon, leering at a ballet dancer 
who almost bares her breasts as she 
bends to adjust her shoe). They do not 
change in nature. 

As the 18S0s slipped by. the car- 
toonist seemed to grow' at the expense of 
the painter. Forain still found time, 
around 1883. to paint in pastel the por- 
trait of a woman that comes as close to 
being a masterpiece as his work ever 
did. A woman seen sideways bends 
rapturously, eyes half dosed, to inhale 
the scent of white flowers. With her 
gloved hand, she holds a large fan 
painted with red flowers, everything 
about the picture looks light, delicate, 
ephemeral, from the whirling move- 
ment in her auburn hairdo to the black 
Chantilly lace dress she wears. 

“Woman in a Cafe' ’ painted on panel 
a couple of years later or so. is a great 
portrait, admirably composed. A wo- 
man, elegantly dressed, with a glass of 
wine set on a table in front of her, turns 
her head to look back. Slightly too 
sharp-eyed for comfort, she is probably 
a prostitute of a higher order. Here, as in 
ihe pastel portrait, Forain proves him- 
self capable of attaining genius when 
catching a moment. 

Thai gift of alert observation and in- 
stant response is also the very found- 
ation of caricature. No wonder. Forain 
excelled in that line. In 1886, his draw- 
ings were at last accepted by Le Courier 
Fran^ais and Le Figaro. The artist now 
stood at the beginning of a path that soon 
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Forain s ‘ ‘Woman at the balcony in front of the lake." ’ executed in J 885. 


led to considerable financial prosperity. 
Unfortunately, this career move was 
also the kiss of death for the painter that 
he had so intensely yearned to be. 

For a while. Forain appeared capable 
of playing simultaneously on the two 
registers. "The pastel painting "La De- 
butante. ” dating from 1886. suggests a 
kind of Henri de Toulouse- Lautrec in 
the making, before Toulouse-Lautrec 
had begun to devise his own idiosyn- 
cratic style. The grotesque posture, at- 
tire and hairdo of the portly mother 
haranguing her daughter demurely 
seated, hands crossed and eyes cast 
down, is made more striking by the 
subtle use of poetic pastel colors. 

The analogy with Toulouse-Lautrec 


is carried further in a pastel portrait of a 
man seen in profile, which Forain 
painted in 1 892, probably in a conscious 
throwback to Renaissance portraiture. 
The features are crisply done, almost 
chiseled as if the artist remembered his 
early training as a sculptor. 

It was the last flicker of great art in 
Forain who was slipping into the flip- 
pancy of witty amusement more deeply. 

He had become a celebrity, in high 
demand in Paris society. His boos mots 
ran around the salons of the high and 
mighty as far afield as the United Stales. 

His satirical vim did not weaken, but 
it became institutionalized and accept- 
able. The wounded rebel was rich. He 
had become "one of us.” 
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Uncertain Threat 


“Mad cow” disease may destroy 
the British beef industry, topple the 
government of John Major and slow 
the push toward European coopera- 
tion. But die most maddening thing 
about this waning animal epidemic is 
the great uncertainty about whether it 
poses a major or trivial threat to the 
health of those eating British beef. 

For years the British government 
insisted that there was no risk to human 
health. But on March 20, in a shocking 
reversal, an expert advisory committee 
said that “mad cow” disease may be 
“linked” to a handful of atypical cases 
of Creutzfeldt-Jakoh disease, a rare 
and fatal brain disease that strikes one 
in a million people. 

Since then, tire authorities have been 
furiously backtracking and experts have 
been alternately reassuring and alarm- 
ist, reflecting the dearth of scientific 
knowledge about what is going on. 

The disease in cattle, known tech- 
nically as bovine spongiform enceph- 
alopathy, or BSE, was first identified 
in (986. It affects the brain, causing 
loss of coordination, dementia and 
death. The disease has struck a small 
but significant slice of Britain's II 
million cattle. The great majority were 
dairy cows, whose milk is not deemed 
a transmission route, but perhaps 20 
percent were beef cattle. 

The best guess is that cattle got the 
disease by eating feed that was fortified 
with the ground-up remains of sheep 
that have long suffered from a similar 
brain disease known as scrapie. Such 
feed has been used for decades, but in 
the early 1 980s the preparation process 
was changed, possibly allowing con- 
tamination. Whatever the cause, cases 
of BSE in cows began to soar, reaching 
a peak of 37,000 in 1992. 

Though British authorities have 
been accused of moving too slowly, 
they did institute protective measures. 
They ordered the slaughter of any 
cattle with symptoms of BSE, banned 
the use of sheep and cattle remains in 
animal feed, and banned cattle organs 
that can harbor tbe infectious agent 
from being used in beef for human 
consumption. 

These measures seemed to woric. 
The number of BSE cases fell sharply, 
from a peak of about 1.000 a week In 
January 1 993 to fewer than 300 a week 
now, with most of the illness con- 
centrated in older cows that may have 
contracted it before the protective 
measures took full effect 

But just when the cattle epidemic 
seemed to be under control, there came 
a worrisome hint of human health prob- 


lems. The British had tightened sur- 
veillance of Creutzfeldr- Jakob disease, 
and this month a committee concluded 
that the surveillance had picked up a 
disease partem never seen before. 

Ten of the Britons who developed 
Creutzfeldl- Jakob over the past two 
years had brain pathology that looked 
different from the typical case, and 
they were far younger than the typical 
elderly victim. The committee could 
find no adequate explanation for these 
strange cases. 

So, “in the absence of a credible 
alternative.” it concluded that “the 
most likely*' explanation was exposure 
to beef in the years before the 1989 ban 
on risky organs in the food supply. The 
disease has a long incubation period, so 
cases appearing now would have been 
contracted many years ago. 

What made the pronouncement es- 
pecially scary was an ominous sen- 
tence — “This is cause for great con- 
cern” — that seemed to abandon the 
usual scientific caution. But the truth 
is. nobody has the vaguest idea wheth- 
er Britain is at the opening stage of a 
frightening epidemic or whether there 
will be few if any more cases. 

Indeed, it is startling to realize what 
a frail scientific base has led toward 
such momentous consequences for 
Britain and its beef industry. 

There is still no scientific evidence 
that beef can transmit brain disease to 
humans, and some experts even spec- 
ulate thar chickens or pigs, which con- 
tinued to be fed ground-up sheep brains 
until recently, might conceivably have 
transmitted the infection to humans. 
What a tragedy if Britain destroyed its 
cattle herd only to find later that die 
real culprit was a different animal. 

There is no easy way out of this 
maze of uncertainties. To restore con- 
fidence, the British will need to get 
BSE out of its cattle or at least out of 
the animals used for food. They will 
probably end up destroying segments 
of the herd deemed most Likely to be 
infected in an effort to convince con- 
sumers there is no risk from the re- 
mainder. 

But the surest answer might be a 
diagnostic test — one is said to be nearly 
ready — that could identify which cattle 
are infected and which are not 

Meanwhile, consumers are register- 
ing their own opinion by shunning Brit- 
ish beef. Some top scientists involved 
in the investigations consider this an 
oveneaction. But this is an area where 
it is hard to act purely from reason. 

— Philip M. Boffe y. The Ne w York Tunes 


Let Them Learn 


A wave of hostility to undocu- 
mented workers crested on the U.S. 
House of Representatives floor on 
March 20. when legislators voted to 
allow states to close public school 
doors to children who are not in the 
United States legally. The vote was a 
strong 257 to 163. 

This hostility does not come out of 
thin air. The amendment’s supporters 
cite figures that give rise to concern. 
California representatives, for ex- 
ample, assen that the state has 355.000 
such children in elementary and sec- 
ondary schools, which costs its tax- 
payers 51.7 billion a year. But the 
solution the House has concocted is not 
the right one. 

For one thing, the Supreme Court 
has held that such a restriction is an 
unconstitutional denial of equal pro- 
tection to the children. In a 1982 case 
from Texas, the court struck down a 
similar effort by a state to regulate 
school admission. This put an end. at 
least temporarily, to efforts by smaller 
jurisdictions to enforce similar 
policies. So the House has acted in 
defiance of the court, hoping that the 
14-year-old decision will be over- 
turned by the present court or modified 
to allow federal legislation. 

But even if the court changes its mind 
on constitutionality, keeping these chil- 
dren out of school is bad policy. It’s not 
that, as some legislators say. these kids 
will join gangs and turn to crime if they 
aren't in school. This is a very unfair 
assessment of these youngsters. It stirs 
up fears and stereotypes by arguing in 
effect that these dangerous children had 
better be given what they want or 
they'll beat up the others. 

Members of Congress should be 
wary of the instinct to punish children 
because their parents have broken the 
law to bring them here. They should 
think twice about the wisdom of cre- 
ating a class of people — many of 
whom, it has to be conceded, will prob- 


ably be spending the rest of their lives 
in the United States — who are un- 
educated and have not had the prime 
socializing experience of going 
to school. 

The larger bill of which this ill- 
advised provision is now a part seeks to 
control illegal immigration in a variety 
of ways that promise to be more ef- 
fective. The schools amendment may 
sink the entire proposal. In its place, 
legislators should provide realistic, tar- 
geted help to those school districts that 
bear a special burden because the fed- 
eral government has not yet succeeded 
in controlling the borders. 

— THE WASHINGTON POST. 

Other Comment 

Changing the Union 

As it meets for its intergovernmental 
conference, the European Union needs 
to recognize three tilings. First that 
Europe is still more of a geographical 
term than a political one. What is now 
needed is agreement on the minimum. 
Until more of a European consciousness 
takes hold, the minimum need not be 
much more than already exists. Second, 
the Union is woefully undemocratic. 
The best hope seems to lie in opening up 
the Council of Ministers. 

Third, though supranational action 
has manifest benefits, it also has limits. 
The conference should recognize this 
by forging Maastricht’s principle of 
subsidiarity into an iron law that will 
ensure that decisions are taken as close 
to the people as possible. If the con- 
ference could build a more flexible 
Union it might then be possible to set 
about giving it a simple, people- 
friendly constitution. One day. it might 
even become loved. 

— The Economist t London). 
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EDITORIALS /OPINION 





China’s Dictators Deserve Sanctions, Not Supp 0 ^ 




By A.M. Rosenthal 


XTEW YORK — “The die- 
iN tatorship of the Commun- 
ist Party is maintained by re- 
course to every form of 
violence." 

Leon Trotsky wrote that in 
1924, when he was a fop Soviet 
Communist. He knew; he was 
a commander of party terror- 
ism before and during the re- 
volution until be became its 
victim, causing few to weep. 

In the Soviet Union, and 
everywhere else a Conununisi 
party came to power, violence 
was the bedrock of its power. 

Now the Chinese Commun- 
ist party stays in power through 
the unceasing use of violence 
against its people — torture, 
imprisonment and slave labor. 
Outside its borders, it used the 
violence of military invasion 
to occupy Tibet and for the 
half-century since to massacre 
its people and civilization. 

But as Chinese missiles 
were dropping off Taiwan — 
the violence of international 
terrorism — China specialists 
in the United States were heard 
urging a policy that has never 
worked against any dictator- 
ship, Communist, fascist, theo- 
logical or military: persuasion 
unsupported by political, eco- 
nomic or military sanctions. 

“Rather than stigmatizing 
and sanctioning China, the 
United States should assist 
those on die mainland who are 


working to change things'’ 
was one example. Michel Ok- 
senberg. a prominent academic 
on Asia, wrote that in New- 
sweek and identified those 
people — “many” Chinese 
leaders now in power. 

Now, my attitude toward 
dictatorships is that they are all 
based on violence and there- 
fore dangerous and despicable. 
By instinct and experience I 
am not a non-Communist but 


an ana. 

For me. the question be- 
comes how can we use our 
economic and political pres- 
sure to weaken dictatorships. 
The corollary is that even if we 
cannot drastically weaken 
them, it is a sin to enrich or 
empower them, synonyms 
really. I will not buy anything 
made in China. 

No dictatorship was ever 
wheedled out of violence. The 
Soviet Union collapsed be- 
cause of internal rot, economic 
isolation, increasing U.S. mil- 
itary power, preventing expan- 
sion of the empire, and dis- 
sidents heard abroad with the 
help of Americans. 

President Bill Clinton did 
well in the crisis China man- 
ufactured out of fear of demo- 
cracy on Taiwan — although 
Beijing pointedly has not re- 
nounced future missile use. 
But the overall Clinton policy 
remains to exact no price for 



the indecencies inflicted on 
Chinese and Tibetans, and in- 
stead to encourage American 
businesses and officials to 
push trade with China, includ- 
ing its armed forces. The 
policy has failed, except to 
strengthen the dictatorship. 

Short of war the U.S. cannot 
destroy the dictatorship; the 
Chinese people will do that 
But the president can take steps 
that at least would not shame- 
fully bolster iL Among them: 

• Tying tariffs to proven 


elimination of torture and mil- 
itary action, against tbe people 
of China, Tibet and Taiwan. 

• Prohibiting export of any 
U.S. product or technology 
that would strengthen China's 
armed forces. 

• Eliminating credit or guar- 
anteed U.S. loans for such sui- 
cidal trade. (During World 
War n, Americans said sar- 
donically that U.S. scrap iron 
sold to Japan was dropped on 
Pearl Harbor, with China, tile 
trade has gone high-tech.) 


• Invoking against C::ma 
the severest penalties a\ 
by law for selling r.iic.-'ar- 
weapon material. 

Similar steps — pi-' '^ n ‘ 
stancy — helped end As So- 
viet dictatorship. The> 
bring closer the end of rcs 
Chinese successor. That gc-J is 
in the best interests of the 
people screaming in the torture 
cells and of America’s se-ur.ty 
and morality. 

The Sen- York Times 


Keep Dayton’s Promise to Help Build Up the Bosnian Army 


S ARAJEVO. Bosnia-Herzegovina — 
The Dayton peace agreement ended 
the war in Bosnia, but it is only a small 
first step in securing a durable peace in 
the region. 

Economic redevelopment, the return 
of refugees and free and fair elections in 
Bosnia, combined with a movement in 
the region toward respect for law, are all 
critical to success. A Pentagon report 
warns that more international aid must 
be forthcoming to speed rebuilding of 
the country and to lay the groundwork 
for economic and political stability. 

But equally important, the allies should 
support the United States in its pledge to 
provide the Bosnians with equipment and 
training. 

Bosnia's leaders support regional aims 
control, as called for in the peace accord. 
But those Europeans who favor a com- 
mitment to simple disarmament — re- 
ducing Serb military strength while freez- 
ing Bosnian arsenals — fail to see thar this 


By Muhamed Sacirbey 


policy is dangerously flawed because it 
will stffl prevent the Muslim-Croai Fed- 
eration from gaining rough military parity 
with the Serbs. 

This policy also clearly contradicts 
the Dayton agreement, which calls for 
the Bosnians’ relative strength to be 
increased. It was the lack of parity that 
initially encouraged the Serb aggression 
against Bosnia in 1992. We lacked the 
weapons to defend ourselves. 

The equip-and-train program should 
not be viewed solely as a plan to arm the 
Bosnian goverrnnent. 

Supplying the Bosnians with military 
aid and equipment would also mean that 
we would no longer have to rely on 
manpower to offset the overwhelming 
Serbian advantage in heavy weapons. 
Thus, perhaps 80 percent of the 200,000 
Bosnian soldiers could be demobilized 
and returned to civilian life to help re- 


build the country. And as a condition for 
the equip-and-train program, the Bos- 
nian Army is working with the Bosnian 
Croat military forces to form an in- 
tegrated chain of command, which will 
bolster the federation and further aid 
stability. 

Are the European leaders who support 
arms limitations, yet oppose equipping 
the federation army, willing to give Bos- 
nia a guarantee of security? And judging 
by how well peacekeeping forces pro- 
tected tbe “safe areas” of Srebrenica 
and Zepa, where thousands were killed 
or disappeared, could the Bosnian 
people trust such guarantees? 

Tbe failure of the United Nations to 
protect these dries, while helping to 
defend tbe Bosnian-protected city of 
Gorazde, plainly demonstrated that the 
Western allies considered coining to the 
aid of the Bosnians when only we were 


able to be credible partners in our own 
defense. 

It was not weapons alone that caused 
rite war in Bosnia but too many weapons 
in tiie wrong hands. Tbe Bosnian people 
are prepared to take on our share of the 
lo ad, and demonstrate our ability to be a 
partner for the future and a state com- 
mitted to military balance and restraint 

By equipping and naming federation 
forces while reaching verifiable sums 
limitations in the region, the international 
community can send a compelling mes- 
sage of deterrence, and help prevent an 
outbreak of fighting when NATO forces 
leave at tile end of the year. That would 
be a message of peace and stability, the 
ultimate goal of the Dayton tgpreeraent. 


The writer, the Bosnian ambassador 
to rhe_ UnitedNatkms and special envoy 
far putting Dayton peace agreement into 
effect, contributed this comment to The 
New York Times. 


The U.S. Needs to Rethink Its India-Pakistan Strategy 


W ASHINGTON — If there 
is a political snarl any- 
where in the world for which 
there does not seem to be a 
promising solution, it is surely 
the India-Pakistan nuclear tin- 
der box. 

Pakistan is said to be on the 
verge of resuming production 
of highly enriched uranium 
weapons fuel and is building a 
plutonium-production reactor. 
India is preparing deployment 
sites for a nuclear-capable mis- 
sile whose short range pro- 
claims its target to be Irakistan. 
An Indian decision to deploy 
the missile would almost cer- 
tainly prompt Pakistan to un- 
craie the M-ll missiles it has 
received from China. 


By Jessica Mathews 


There is little the United 
States can do about the motives 
that drive this nuclear- and pos- 
sibly. soon, missile-arms race. 
India went nuclear in the 1970s 
because of its unquenchable 
thirst for big- power status and 
because it was facing a nuclear- 
armed China. Pakistan, India’s 
smaller, poorer rival, went nuc- 
lear because of the Indian 
threat, and China, which met 
Pakistan's nuclear needs when 
the Soviet Union was pouring 
aid into India, is not about to cut 
off help. 

For its part, U.S, policy is 
tangled up in so many provi- 
sions concerning various steps 


up the nuclear ladder that even 
experts need a crib sheet to keep 
track of what sanctions with 
which waivers are aimed 
against whom. 

Together, they add up to a 
policy riddled with internal 
contradictions. Worse, though 
it has undeniably slowed nuc- 
lear progress in the region, it is 
an approach that cannot be said 
to be working. 

We could acknowledge our 
lack of leverage over both India 
and Pakistan and tbe ill will our 
efforts have produced in both 
capitals and simply quit trying. 
It’s tempting, but not an option. 
Beyond the considerable nsk of 


Scandalous Schooling 


W ASHINGTON — Has 
the prestige of Americ- 
an higher education, the price 
of which has never been high- 
er, ever been lower? 

Thirty percent of entering 
freshmen in four-year col- 
leges enroll in remedial 
courses. How do studeots 
needing such courses get into 
colleges? Through doors 
flung wide open by most col- 
leges and universities. Most 
institutions have, in effect, 
open admissions: anyone with 
money and a high school dip- 
loma can matriculate. 

Only about 50 four-year in- 
stitutions are highly selective, 
meaning they reject more ap- 
plicants than they accept. 
About 200 more are some- 
what selective, admitting 50 
percent to 90 percent of all 
who apply. Small wonder 
America’s 3.600 colleges and 
universities have 14.4 million 
students, about 22 percent of 
all the post-secondary stu- 
dents in the world. 

The ubiquity of open ad- 
missions helps explain why a 
high school diploma no longer 
is reliable evidence of the re- 
cipient’s ability to write or 
even read a moderately com- 
plicated paragraph. Because 
most colleges have virtually 
no admissions standards, most 
high school students have no 
stake in high aebievemem. 

Chester Finn and Bruno 
Marino of the Hudson Insti- 
tute. writing in WQ, the Woo- 
drow Wilson Center’s 


By George F. Will 


quarterly, note that American 
higher education is a $2 1 3 bil- 
lion industry fueled by re- 
markably unresisted price in- 
creases. 

In 1980, annual tuition and 
fees at public and private four- 
year institutions were 4 per- 
cent and 17 percent respect- 
ively of median family in- 
come. Today they are 9 
percent and 38 percent- By 
margins of more than seven to 
one the public says college is a 
bad bargain. 

But the public keeps on 
buying because parents and 
students know that it is still a 
good bargain in ooe sense: 
The difference between the 
lifetime earnings of college 
graduates and nongraduates is 
substantially more than the 
cost of getting the degree. 

Such a narrowly utilitarian, 
vocational attitude about 


higher education has pro- 
duced a situation in which. 


Mr. Finn and Mr. Manno say, 
many will graduate without 
ever having taken a history, 
math or literature course. 

As the prices charged by 
colleges and universities have 
increased, the portion of uni- 
versity budgets devoted to in- 
struction has decreased, as has 
the time spent by senior fac- 
ulty jo classrooms. And the 
National Association of 
Scholars, representing 3,500 
academics, says in a report 


that at tbe SO elite schools it 
studied, the number of class 
days during the regular aca- 
demic year declined from 204 
in 1914 to 191 in 1964 to 156 
in 1993. 

That is just one example of 
an abandonment of rigor. 
There is more: lo 1964, 90 
percent of the 50 institutions 
had requirements that students 
take courses in the physical 
and biological sciences; by 
1993 only 34 percent did In 
1964, 90 percent had foreign 
language requirements; in 
1993 only 64 percent did. 
There were mandatory history 
courses, or history courses as 
part of a required course 
“cluster,' ’ at 60 percent of the 
institutions in 1964. but at 
wily 2 percent in 1993. By the 
same measurement, there 
were similar declines in re- 
quired philosophy courses 
(from 46 percent of the in- 
stitutions in 1964 to 4 percent 
in 1993) and literature (from 
50 percent to zero). 

And the less rigor there is, 
the easier it is to attract and 
retain students and their tuition 
checks. Mr. Firm and Mr. 
Manno say “higher education 
is a perpetual growth ma- 
chine." and “once a university 
grows, it must maintain its new 
base” because tenured faculty 
make retrenchments difficulL 
Hence the dynamic that has tbe 
price and the prestige of higher 
education moving in opposite 
directions. 

Washington Writers Group. 


a nuclear-armed South Asian 
war, and the terrible precedent 
of further proliferation and mis- 
sile deployment, this conflict 
could torpedo global arms con- 
trol on several fronts. . 

Recently, the Clinton admin- 
istration told Congress that it 
wants to release several hun- 
dred million dollars worth of 
arms paid for by Pakistan in the 
late 1980s that have beenlield 
back by toe United States be- 
cause of Pakistan’s nuclear pro- 
grams. The stated purpose is to 
restore U.S. influence in 
Pakistan by removing a huge 
irritant in toe relationship. The 
whispered reason for taking this 
step now is to encourage Is- 
lamabad not to resume produc- 
tion of weapons fuel or take 
other threatening steps. 

Simple fairness does argue for 
sending toe arms or returning 
Pakistan's money. And the 
United States should want a bet- 
ter relationship with a country 
that was a steady ally during toe 
Soviet invasion of Afghanistan 
But since last spring when Mr. 
Clinton pledged to resolve toe 
arms impasse. Pakistan has 
bought Chinese magnets for its 
enrichment plant, a step that vi- 
olates yet another provision of 
U.S. law. 

in these circumstances toe 
shipment sends all toe wrong 
signals. Moreover the timing, 
just before elections in India, 
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risks helping India's more mil- 
itant party. 

' A better approach would be 
to wait, until after India’s elec- 
tions and the June deadline for ; 

to replace our present tactics — • 
responding as problems crop up 
— with a comprehensive stra- 
tegy. It should recognize that 
Pakistan, where die Clinton ad- 
ministration has focused most 
ofits attention, cannot solve this ; 
problem. If a way can be found 
to stop -tbe region's nuclear 
march, it begins m New Delhi. 

A new approach also must * 
accept that Pakistan is now a de 
facto nuclear power like India 
and Israel. Like it or not, laws 
intended to keep Pakistan from 
crossing the nuclear threshold 
are obsolete and will defeat ef- 
forts for a package that could 
cool nuclear passions in tbe re- 
gion. Finally, incentives other 
than weapons will be necessary, 
but many sanctions in U.S. law ■ 
forbid offering other kinds of 
incentives. 1 

To stand even a remote J 
chance of success, a plan like • 
this woald require a special am- 
bassador. Think about the effort 
put into the North Korean nuc- • 

tear-reactor deal and then raul- • 
nply. This problem is several ■ 

tunes more complicated and 

potentially just as dangerous " - 

Washington Post Sen-ice 
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IN OUR PAGES: 100, 75 AND 50 YEARS AGO : 


1896; Cuban Conflict event of the resignation nf H ngf “ 

niOTA rrm . . Justice White. Th* n*TV-tt+ rvrflBf . « 


PARIS — [The Herald says in 
an Editorial]: No name is so well 
known as (bat of toe Duke of 
Veragua, toe lineal descendant 
of Columbus. He reaffirms what 
has been said by every Spanish 
statesman interviewed the 
beginning of toe Cuban conflict: 
that independence can never be 
acknowledged by Spain, for toe 
establishment of a Cuban Re- 
public would be a triumph of toe 
blacks over toe white race. On 
the other hand, Spain stands 

ready to grant a measure of home 

rule that would be satisfactory to 
the majority of Cubans. 


Justice White. The report gives 
groat emphasis to White’s ' 


T r“«M w mute S Ob* •> 

irons to Taft, who, although •' 
■;~f?. was a Dwnocntt, etev- v 
ated lum to the Chief Justice- ■! 
snip. It is intimated that Chief 
Justice White is prepared to - 
rcsigttifTaftwould.be selected 
«> replace him. 


1946: Paris Socializes. 


1921: New Justice? 


WASHINGTON — Thar 
former President William 
HowardTaft will be made Chief 
Justice of the Supreme Court by 
President Harding is a repon in 
prominent political circles, litis 

appointment will be made in the 


the French Cabinet ^ 

yesterday * 
EMarch 291 that governmdg- '■* 

of ^ commerrfsl ^ 

credtt be made ’ 

^edfor pnorny legislation^ 
acquire the nation’s two lareest ■. ’ 
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InterTtaflonaJ Herald Tribune World Stock index e> 
of 280 internationally investaHeaSS *££ S 
^compiled by Btoomberg Business NeSs^S?™ igfa^iaT 



Asia-Pacific 


Approx. wigMns 32% 
Ck»a tSIBfi Pwj 131S1 


. ‘ ..: 5 130 

f '*'= Pf - 120 

• v -’ r- . „. . 


k : 4 -^k 


Approx, weighing: 37% 
Close-. M3.D1 Prevj 142X9 





• S O N D J F S O N D J F 
1995 1996 1995 1996 


Approx, weighing: 26% 
CSose: 133.75 Pravj 134*82 


Approx, weighting: 5% 
Ctose 95J6 Piw.: 96.09 




r . . 





... ^*44 


S • o 
1995 

i WnUInte 


77w Max Hacks U.S. doBar values of stocks ir Tokyo, Km York, London, end 
Amorim, AuTOfrth, Austria, Brigfara, Brazfl, Canada, Chile, Danmark, Hntand. 
France Germany, Hong Kong, Italy, Mexico, HaMie rte nds. New Zeeland, 
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Japan Sets 
Bailout for 
Taiheiyo 

Real-Estate Loans 
Fell Regional Bank 

Carqried by Qxt S/b& from DafKscha 

TOKYO — Japan’s banking crisis 
claimed a new victim Friday when 
the Finance Ministry announced 
plans to liquidate Taiheiyo Bank. 

The bank, which is saddled with 
280 billion yen ($2.49 billion) in 
nonperforming loans, 60 percent of 
them irrecoverable, becomes Ja- 
pan's ninth financial institution to 
collapse since January 1995. 

Under the liquidation plan, a new 
bank would be established to rake 
over Taiheiyo's operations so that 
depositors’ money would be pro- 
tected. Taiheiyo is a regional 
second-tier batik operating mainly 
in the Tokyo metropolitan area. 

The new bank would be set up by 
few of Japan's so-called main 
banks: Sakura Bank Ltd., Fuji Bank 
Ltd., Tokai Bank Ltd. and Sanwa 
Bank Ltd. 

The four banks, each of which 
owns a 5 percent stake in Taiheiyo, 
have been trying for months to come 
up with a plan to restructure the 
failed bank. They finally concluded 
it could not be salvaged, a finance 
Ministry spokesman said. 

finance Minister Wataru Kubo 
called on Taiheiyo depositors to be- 
have responsibly in an apparent bid 
to head off a repetition of last year's 
run on the bankrupt Hyogo Bank. 
Both Hyogo and Taiheiyo’s woes 
were linked to the collapse of Ja- 
pan's so-called bubble economy of 
inflated real estate prices. 

Also on Friday, Standard & 
Poor's Corp. cut Hokkaido Tak- 
usboku Bank Ltd's short-term debt 
ratings to B, or junk level, making it 
the first Japanese hnnk to have its 
debt valued so low. 

The U.S. credit-rating company 
cited the bank's problems with bad 
loans and its limited capital strength 
to write diem off. Analysts said the 
downgrading of the bank would 
probably affect other major banks. 

(Bloomberg, 
Reuters. Knight-Ridder ) 


German Firms Hold 
Union to 2°/o Raise 


By John Schmid 

International Herald Tribune 

FRANKFURT — The German 
chemical sector held its union to a 
moderate 2 percent pay raise this 
year in a settlement reached Fri- 
day that allows companies to con- 
tinue cutting jobs until July 1 . 

Under a nonbinding “declar- 
ation of goodwill,*’ industry ne- 
gotiators said the 1.600 West 
German chemical companies 
pledged to count employees in- 
dustrywide after July 1 and hold 
employment at that level until the 
contxacr expires Feb. 28. 

But thousands of layoffs are 
expected by July l. 

Under the pledge, individual 
companies that are faring poorly 
after that date can still lay off 
workers as long as the industry as 
a whole can maintain total em- 
ployment at the July 1 level, in- 
dustry negotiators said. 

As the first major wage set- 
tlement of 1996. the contract ef- 
fectively set a benchmark for oth- 
er wage talks, meaning that pay 
increases this year are likely to 
cluster at or below 2 percent. 

Two percent is almost certain 
to be the ceiling for upcoming 
talks involving the construction 
and public-sector unions, said Al- 
ison Cottrell, an international 
economist at PaineWebber Inter- 
national Ltd. 

The 1.5 million-member con- 
struction union, which resumed 
talks Friday under third-party ar- 
bitration. is in a far weaker bar- 
gaining position than the chem- 
ical workers were. The 
construction sector is in a full- 
blown recession, with spiraling 
unemployment and record in- 
solvencies. 

The OTV public-sector union 
must negotiate with the cash- 
strapped federal government, 
which already has vowed savage 
spending cuts to meet deficit tar- 
gets called for under the planned 
European currency union. By 
contrast, chemical companies are 
enjoying a profit rebound. 

For the chemical workers, die 2 


percent raise compares with a 3.8 
percent increase last year and the 
6 percent that IG Chemie deman- 
ded as its initial bargaining 
stance. 

With German labor costs for 
chemicals the highest in the 
world, “it was very important for 
us to have such a moderate pay 
increase,'* a spokesman for the 
industry federation said. 

The German chemical industry 
has shrunk to 605,000 workers 
from its peak of 700,000 in 1991 
because companies are transfer- 
ring production abroad. 

BASF AG announced Friday 
that it would build a 6 billion 
Deutsche mark ($4.04 billion) 
petrochemicals complex in 
China. (Page 13) 

IG Chemie, which has seen its 
membership plummet, was eager 
to publicize the provisions to pre- 
sene the levels of employment. 
The contract falls into line with 
this year’s labor trend of safe- 
guarding jobs. The steel and tex- 
tile industries have already made 
similar agreements. 

The chemicals industry con- 
tract has two main mechanisms to 
staunch the loss of jobs: Employ- 
ers promised to allow workers to 
retire starting at 57 to make room 
for a younger generation of work- 
ers, and both sides agreed that 
overtime hours would be corn- 
pensated with time off rather than 
additional wages, freeing up 
hours for potential hires and ex- 
empting employers from paying 
the usual overtime bonus. 

The IG Chemie pact, the cul- 
mination of all-night talks, ap- 
plies to the 85,000 workers in the 
Rhine I and -Palaunate bargaining 
region, but it is expected to be 
applied as a pilot agreement 
across Western Germany. 

Typically, the giant IG Metall 
metalworkers union kicks off bar- 
gaining each year, and the con- 
tract it wins sets the perimeters 
for everyone else. But with IG 
Metall on the sidelines after 
reaching a two-year contract last 
year, die pace-setting role fell by 
default to IG Chemie. 


Loan Write-Offs 
Force $2 Billion 
Loss at Napoli 


l -nifiiM fry tV Su*f Firm Dafxarkn 

NAPLES — Banco di Napoli 
SpA said Friday that its losses 
widened to 3.16 trillion lire (52 bil- 
lion) in 1995. the largest loss in the 
history of Italian banking. 

The bank said 3 trillion lire of the 
loss came from write-offs of non- 
performing loans. Banco di Napoli 
said nonperforming loans made up 

12.5 percent of total lending, well 
above the 9 percent median in the 
Italian banking industry. 

The bank's assets shrank 19 per- 
cent, to 83.83 trillion lire. 

The announcement comes three 
days after the Treasury agreed to a 
bailout for the bank, the seventh- 
largest in Italy. 

The rescue plan will include a 
stringent restructuring of the bank 
and a capital injection of as much as 

3.5 trillion lire from the government 
and private banks. 

After pumping 2 trillion lire into 
Banco di Napoli, the Treasury, 
which owns 13.6 percent of the 
h ank, will take temporary control of 
the institution from the nonprofit 
foundation that owns most of iL 

The bailout plan also calls for the 
bank, a symbol of southern Italy’s 
economic troubles, to be privatized 
by 1998 and to trim employees' 
salaries to industry averages. 

“It is pretty clear that without the 
Treasury's intervention, it would 
have been difficult for us to claim 
we can succeed," Vice Chairman 
Luigi Mazzoni said. 

Treasury officials in Rome said 
the bailout was necessary to protect 
the nation's banking system. 

Banco di Napoli's losses for the 
second half of die year came to 1 .60 
trillion lire; it had already reported a 
loss of 1.56 trillion lire for the first 
half. Banco di Napoli reported a loss 
of 1.15 trillion lire in 1994. leading 
the entire board to resign. 

The bank, Italy's largest south of 
Rome, has blamed its losses on hard 
times in the banking industry and 
economic problems in the south. 
Most of the bank’s 800 branches are 
in die region, where the unemploy- 


ment rate is triple that of the north. 

“The economic data of the bal- 
ance sheer manifest the difficulties 
caused not only by the pa^cess of 
requalifying loans.' but also the en- 
during difficulties of the southern 
Italian economy." it said. 

Banco di Napoli launched a cost- 
cutting program during 1 995. saying 
it would close branches and sell as- 
sets. At the time, it had 55.1 trillion 
lire worth of outstanding loans. 

f Bloomberg . AP. AFXi 


Losses to Double 
At Bremer Vulkan 

Cvmpifd bytiur Si jff F'tm On jutrttr. 

BREMEN. Germany — Bremer 
Vulkan Verbund AG said Friday its 
parent company's 1995 losses 
would double from previous pro- 
jections. to 1.5 billion Deutsche 
marks (SI. 02 billion), after it spun 
off its shipyards in Eastern Ger- 
many. 

Bremer Vulkan. which is under- 
going a court-supervised reorganiz- 
ation. reached agreement with gov- 
ernment authorities Wednesday to 
spin off the Eastern German units. 

As a result of the write-offs and 
depreciation of the Bremer Vulkan 
units that are currently in receiv- 
ership. the parent company's losses 
will exceed its equity capital of 1.37 
billion DM, the company said. 

The spin-offs were approved by 
the stare of Mecklenburg-Vorpom- 
mern and the BVS, the successor to 
the Treuhandanstalt, the agency that 
oversaw the privatization of com- 
panies in the former East Germany. 

Separately. BVS said Friday ’it 
would release financial aid of 53 
million DM to the Volkswerft 
GmbH Strahlsund shipyard, a former 
Bremer Vulkan unit in Eastern Ger- 
man. so that it could pay wages. 

Trading in Bremer Vulkan shares 
was suspended Friday afternoon on 
the Frankfurt Stock Exchange. 

(AFX. Bloomberg ) 


The Poor Get Poorer in U.S. 


By Peter Pas sell ™ actually a modest gain in the average 

New York Times Service living Standard. 

But at the same tone, the gap between top 

N EW YORK — The American rich and bottom widened sharply. An American 
are getting richer, the poor, at the 10th percentile of the economic peck- 
poorer. and the middle class is mg order suffered a 21 percent decline in 
barely hanging on. But not to income, while an American in the 90th 
wony: It’s not nearly as bad as the numbers percentile enjoyed a 22 percent gain. 


By Peter Passe 11 

New York Times Service 

EWYORK — The American rich 
are getting richer, the poor, 


look. 

That has long been the word from Re- 
publican conservatives, who view the cur- 
rent band-wringing over inequality of in- 


Average (50th percentile) and poor ( 10th 
percentile) individuals lost ground during 
the 1990 recession and never gained it back 
in the recovery. The average American was 


come as a distraction from the issue of 8 percent worse off in 1989 than in 1993, 


getting the economy into higher gear. 

That view is likely to be embraced in the 


while the poor were 14 
In their research, Mr. 


lercent worse off. 
luchinsky and Ms. 


pre sidential campaign by Bob Dole, if only Hunt extend the time horizon for measuring 


because he cannot afford to alienate the 
“growth is everything'’ wing of his party. 


But new research is making the rationale for much as 26 percent. 


wage income from one year to four and find, 
as expected, that inequality is reduced by as 


neglecting inequality harder to sustain. 

Lynn Karoly, an economist with Rand 
Corp_, has found that the trend toward in- 


But the story does not end there. Real 
mobility might be defined as the prospects 
of changing economic class — in this case, 


equality appears to have accelerated in the arbitrarily but plausibly represented by 
1990s. chance of moving from one-fifth of 


moving 


Moshe Buchinsky and Jennifer Hunt of income distribution to another in any given 
Yale University tested the premise flat the year. Here the two researchers offer little 
prospect of moving up the income ladder comfort to the champions of capitalism in 
has offset widening disparities in earnings, the era of downsizing, 
and found it wanting. For while mobility In 1980, they calculate, a high school 
does soften the blow, the probability of graduate with six years of work experience 


j-hwnjrinp economic class was actually had a 17 percent chance of jumping to 
lower in 1990 than in 1980. another fifth of the wage distribution. An 

Ms. Karoly, writing in the current issue elementary school graduate with six years 
of the Oxford Review of Economic Policy, experience also had a 17 percent chance of 
examined income trends between 1973 and changing economic class. But in 1990, a 
1993. As has been widely reported, average high school graduate with six years ex- 


Russians 

Consider 

Fokker 

Ctmpilribv Our Firm Duptxrhrs 

AMSTERDAM — A Rus- 
sian aircraft manufacturing 
delegation will start negoti- 
ations Tuesday for the pos- 
sible takeover of parts of the 
bankrupt Dutch company 
Fokker NV, a spokesman said 
Friday. 

Leo Steijn, the Fokker 
spokesman, said the Russian 
delegation had expressed in- 
terest in the activities of the 
bankrupt Fokker Aircraft, as 
well as Fokker Product Sup- 
port and Fokker Aircraft Ser- 
vices, which were spared 
from bankruptcy. 

The product-support and 
services units have been 
transferred to a new holding 
company called Fokker Avi- 
ation BV. 

The Russian delegation 
will include representative 
from the A.S. Yakovlev 
Design Bureau and Tupolev 
Joint Stock Co. 

The group said it wants to 
cooperate with a Western 
company to produce regional 
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family income adjusted for inflation fell by 
11 percent across the two decades. But 
since the average family size also fell, there 


perience had just a 10 percent chance of 
moving, while a high school dropout's prob- 
ability of chang in g class feD to 11 percent. 


Fokker 's court-appointed 
receivers are to sell off com- 
pany assets to pay off cred- 
itors, who are owed about 3 
billion guilders ($1.81 bil- 
lion). (AP. Reuters) 


The AUSTRALIAN LOTTERY Pays Out a 
Higher Percentage in Prize Money Than Any 
Other Government LOTTO. So Yonr Chances 
of Winning are Better. 

You're invited to join one of the world’s 
fastest growing LOTTO games. This year, a 
total of US$71 0 million (possibly more) will be 
paid out by the AUSTRALIAN LOTTERY. 
This payout is 60% of money received 
compared to only 45% paid out by the Can atSan 
and most U.S. lotteries and 50% by European 
Lottos. 

So you've a better chance of winning 
In the AUSTRALIAN LOTTERY than In 
any other Government Lotto. 

Play Up to 5 Weeks FREE 

Hera's how to play. First, you pick any six 
numbers out of 45 for EACH GAMEyou want 
to play by circling your lucky numbers on the 
GAME BOARDS below. You can play up to 
10 GAMES at once. The more GAMES you 
play - the better your chances of winning. 

You can play for a period of 10, 20 or 40 
weeks. If you play for 20 weeks you can lake 
advantage of the introductory offer and earn 2 
weeksEXTRA PLAY(12 draws) FREEIf you 
play for 40 weeks you get 5 weeks EXTRA 
PLAY (30 draws) COMPLETELY FREE 
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> THREE GAMES □ $236 □ $ 472 Q $94 

>- FOUR GAMES □ $354 □ $ 708 □ $1411 
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” EXTRA DRAWS FREE You tw 12 You o« 30 

AUTOMATIC REIEWAL INITIAL HER! 
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[Convertible pyrency cheqjes accaged for the equrvafenr amount drawn on a bca| b^nki 
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Tel No. Fax No. 

For FnsterServfct, tax your credft card order direct to'AuaraBa; FAX (6171 3397 3814 
MONEY BACKGUARANTEEB after ertaimg, you n notcomptetaiy satisfied wilhiheseivice. 
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Pechiney Returned to Profit in ’95 

Asset Sales and Aluminum Demand Helped Swell Coffers 


By Max Berley 

Spechd IP the Herald Tribune 

PARIS — Pechiney SA, the 
troubted alommum and packaging ri- 
ant that was privatized fommcSSs 
ago, said Fnday it had swung mm 
profit^riMy m 1995 thanks in part to 
exceptional gams from asset sales. 

Europe's biggest aluminum produ- 
cer rqjorteri a net profit of 1 .47 billion 
francs (S292.1 inillion), reversing a net 
loss o£3.I8 billion francs in 1994. The 
profit figure includes 735 million 
francs in net capital gains from asset 
sales. Revalues rose 19.4 percent, to 
68.69 billion francs. 

The results, in line with analysts' 
expectations, were the first since the 
French government's December sale 
of most of its 56 percent stake in the 
company. Paris still owns 1 1 5 percent 
of Pechiney, and a group of finance 
companies owns 20 percent. 

Pecfamey’s chairman, Jean-Pi erre 
Rodier, said that profit had been 
helped by strong growth in aluminum 
sales during the first six months of the 
year, but that sales had slowed in the 
second half. 


He added that the aluminum market 
continued to be flat in the first half of 
* 996, but dial he was confident of an 
upswing in demand in the second half. 

Pechiney stock fell on the news, 
closing at 210.50 francs on the Paris 
Bourse, down from 217.00 francs 
Thursday. 

An analyst in Paris, who H^rii ned to 
be identified, said Pechiney ’s profit fig- 
ures could “only be called a relative 
success.” 

1 ‘The 1995 results are exactly as they 
predicted when the company was 
privatized, and their profitability in both 
packaging and aluminum is mediocre,” 
the analyst said. “We’re still waiting 
for them to make the tough decisions 
that are required to improve it” 

. Mr. Rodier said Pechiney would be- 
gin a three-year cost-cutting program in 
the autumn that is designed to make the 
company as profitable as “the best of 
coometrtqts.*' Units that fail to improve 
profitability within three years could be 
shed, be said. 

He said the recovery plan would 
mean the loss of 2,000 to 3,000 jobs this 
year, and that the company aimed for a 
10 percent profit margin on sales. 


Pechiney also announced a net di- 
vidend for 1 995 of 3.3 francs per com- 
mon share, unchanged from 1 994. 

■ Credit Fonder Delays Results 

Credit Fonder de France SA, warn- 
ing of big provisions for real-estate 
losses, said Friday it would postpone 
publication of its 1995 results until after 
completion of an audit of property risks. 
Reuters reported. 

Credit Fonder, which specializes in 
property loans, issued the terse state- 
ment as union delegates prepared to 
meet officials from Prime Minister 
Alain Juppe’s office to demand a gov- 
ernment rescue package for the un- 
profitable b ank. 

Credit Fender's profits plummeted 
92 percent in die first half of 1995, to 
12 million francs, after a drop in 1994 
of 46.7 percent, ro 274 million francs, 
amid a long-running property slump 
and the abolition of its monopoly on 
property loans. 

A board meeting to approve the 1 995 
accounts, scheduled for Wednesday, 
was pushed back to April 29, at which 
tune the board also will decide on a 
reorganization plan, the company said. 


French Joblessness Up for 7th Month in Row 


Bloomberg Business News 
PARIS — French unemployment in 
February rose for a seventh month, the 
gove rnm e nt said Friday, and econom- 
ists expect the rate to increase further 
as the economy remains too weak to 
spawn enough jobs. 

That weakness, which has de- 
pressed demand for inmorts, helped 
lift the trade surplus in January by 10 
percent, to 8.44 billion francs ($1.67 
billion) from 7.69 billion francs in 
December, the government said 
Also in January, manufacturing out- 


put grew a seasonally adjusted 0.2 per- 
cent, half what anal ysts expected and 
well below its record August level. 

“The deterioration we witnessed in 
the second half of last year is over, but 
the recovery isn’t really with us yet,” 
said Martine Aubert, the chief econom- 
ist at Credit Commercial de France. 

The number of jobless rose 15,700, 
or 0.5 percent, to 3.03 million last 
month, leaving the unemployment rate 
at 1 1 .8 percent of the work force after a 
27-month low of 11.4 percent in July. 

In a forecast published Friday, the 


statistical office Ins£e said the eco- 
nomy would expand by 0.8 percent in 
the first half, or 1-5 percent in annual 
terms, after shrinking 0.2 percent in 
the final half of 1995. 

The pace of growth will be too feeble 
to keep unemployment from topping 12 
percent by the end of June, it added 

Insde warned the major uncertainty 
weighing on France's economic out- 
look was the situation in Germany, its 
major trading partner. Like France, 
Germany's economy shrank in the fi- 
nal quarter. 


G- 7 Finance Chiefs 
Pass Up Jobs Meeting 
Convened by France 

ConrtZn/^ Che SuffFr.-m i Osf urhrs 

PARIS — The Group of Seven seems headed for a jobs 
conference without clout on Monday. 

None of the finance ministers invited by the French gov- 
ernment to the conference by the seven leading industrial 
countries wU] attend officials said Friday, and the meeting 
will produce no communique. 

Finance Minister Jean Arthuis of France, who will be there, 
said the meeting that in Lille would seek ways to cut un- 
employment and to assist lower- paid workers in the face of 
global trade liberalization and technological advances. 

The highest finance officials of Canada, Germany. Japan 
and the United States will not attend, a presidential aide in 
Paris said, and a Treasury official in London said the Chan- 
cellor of the Exchequer would not go to Lille. 

Prime Minister Lamberto Dini, who is also the finance 
minister of Italy's caretaker government, cannot attend. 
Budget Minister Mario Arcelli will represent Rome. 

Lower-level finance officials or labor ministers will rep- 
resent the other five G-7 countries. 

In addition, a French official said, the two-day meeting will 
conclude only with a declaration by France, which holds the 
rotating leadership of the G-7. 

Mr. Arthuis said the conference would examine chronic 
unemployment in Europe and growing income inequalities in 
the United States. But while he stressed that cutting budget 
deficits was critical to creating jobs, Jacques Barrot, the labor 
and social affairs minister, said Paris would push for in- 
ternational standards on social protection of workers. 

"The Lille meeting will need to give birth to the idea of 
some kind of international social chapter,” Mr. Barrot said, 
“but we don't necessarily have to call it by that name.” 

But while other French officials said imposing minimum 
labor standards was not on the formal agenda for Lille. G-7 
sources said Paris would urge conferees to demand that workers 
worldwide receive minimum health and pension coverage, pro- 
tection of social and political rights and an adequate income. 

"We accept the global economy,” a French official said, 
‘'but we need to fight its perverse social effects.” 

But even European Union allies shied from France's ap- 
proach. Theo Waige) of Germany, the first finance minister to 
say publicly thar he would not go to Lille, rejected any 
common employment policy by the EU. 

"Economic policy and employment policy will remain 
decentralized,” he said, "and that's how it's also going to be 
for financial and fiscal policy.” 

Paris failed to insen labor standards into the 1993 global 
accord that fulfilled the General Agreement on Tariffs and 
Trade. (Reuters. AFX) 
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British Trade Deficit Widens U.K. Telecom Shares Soar on Merger Talk 


LONDON — Britain’s trade deficit widened sharply at the start of 1996, 
according to figures released Friday that exacerbated worries over a major 
blow to exports from “mad cow” disease. 

In January, the trade deficit more than doubled, to £1.42 trillion ($2.16 
billion) from £557 minion in December, the Central Statistical Office said. 

More up-to-date figures for countries outside the European Union showed 
the deficit widening to £1.02 trillion in February from an upwardly revised 
£956 million in Januaiy. Both figures surprised forecasters who had predicted 
an improvement in the moodily balances. 

“with the impact of the BSE scare still to be seen, ibis will inevitably raise 
concerns about die outlook fra 1 the 1996 current account balance,” Jeremy 
Hawkins, a Bank of Ameri ca economist, said in reference to bovine 
spongrfbnn encephalopathy, the scientific name for mad cow disease. 


CaepOrd In Our SqJFmit DupoKhet 

LONDON — Shares in Cable & 
Wireless PLC and British Telecom- 
munications PLC rose sharply Fri- 
day, a day after the companies said 
they had resumed talks to merge 
their businesses in a move dial could 
create a global telecommunications 
powerhouse. 

BT shares rose 6 percent to dose 
at 370 pence ($5.64) on the London 
Stock Exchange. Cable & Wireless 
shares rose 4 percent, to 532 pence. 


The two British telecommunic- 
ations companies said Thursday 
they were in “exploratory" talks 
that could lead to a merger. A pre- 
vious set of talks broke off a month 
ago over failure to agree on a price. 

Analysts said BT*s main interest 
in a combination with Cable & Wire- 
less lay in die potential to expand its 
Asian presence through C&W’s 
57.5 percent stake in Hong Kong 
Telecommunications Ltd. Both BT 
and Cable & Wireless are looking to 


expand their presence in Europe. 

Reports of the merger talks 
caused the debt rating agency Stan- 
dard & Poor’s Corp. to placed BT 
and two finance subsidiaries on its 
CreditWatch list for a possible 
downgrade. BT’s long-term debt is 
rated AAA, the highest S&P clas- 
sification. 

The agency also placed Cable & 
Wireless short-term debt on Cred- 
itWatch, but for a possible upgrade. 

(AFX, Knight-Ridder, Reuters) 


Very briefly: 

• Switzerland's economy will grow by just 0.1 percent in 
1996, the University of Zurich's Center for Economic Re- 
search predicted; the center, which highlighted declines in 
private consumption, investment, construction and imports, 
had previously forecast growth of 1.5 percent. 

• Aegon NV said 1995 profit rose 15 percent, to 1.32 billion 
guilders (5797.8 million) as its pension and life-insurance 
activities grew; revenue rose to 20.98 billion guilders from 20.83 
billion. The company said it expected further growth as Euro- 
pean governments scale down social benefits and pensions. 

• The sale of shares in OTE. the Greek state telephone 
company, is about four times oversubscribed, bankers said. A 
government source said an additional 2 percent stake may be 
added to the sale of 6.034 percent of the company. The sale is 
expected to fetch about 5332 billion. 

• Bayerische Hypotheken- & Wechsel-Bank AG's oper- 
ating profit rose to 1.31 billion Deutsche marks (5883.1 
million) in 1995, from 1.1 1 billion in 1994. 

• Kolbenschmidt AG said pretax profit for 1996 would be 
below the 53.8 million DM it earned last year, the auto-parts 
maker predicted a 7 percent fall in sales as customers postpone 
new models and demand for commercial vehicles drops. 

• Walter Bau AG, a German contractor, said it would cut its 
dividend for 1995; the company said the recession in the 
German construction industry would keep profit below the 
51.2 million DM it posted in 1994. 

• Volvo AB is working to modify the engines on its new S40 
and V40 range of cars because they are too noisy; the problem 
will delay production by about three weeks. 

• PSA Peugeot Citroen SA has proposed to unions a genera] 
salary increase of 2 percent for this year. 

• Etablissements DeQiaize Freres & Co. “Le Lion” SA 
expects sales and earnings to increase in 1 996; the food retailer 
plans investments worth more than 1 1 billion Belgian francs 
($361 million). The group plans to open more than 100 new 
stores, including 50 Food Lion supermarkets in the United 

States. AFP. AFX, Bloomberg, Reuters 
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Low 

Close 

Chge OpW 

JI.W 

81,58 

61J0 

-0.12 

2619 

79.75 

79.00 

79 A3 

-0J« 

18419 

BO JO 

80.07 

80.25 

—OJO 

Z171 

11.10 

8055 

8082 

-048 

894 


1939 HW 
1445 1852 
2022 1642 


Livestock 


339 240 

208 249 

222 228 

749 732 

30 22 

7 5 


■t/5, 

0^ U' Y . 




r^K- -" r — = • 

•: r: ■* 


tif ft 

297 13* 
1277 3<V» 
991 15* 

419 4* 

a 4S 
a ft 
a? ’fc 
& at 
is ft 

% ft 


413 IS* 
M58 40* 
109 5* 

MM jm 
3T 11*, 
ISA BS 
TI4 4IVh 
721 ljn* 
tot II* 
2929 24* 

404 Mi 
329 14* 

432 15* 
131 299* 

33 « 

a ft 


ii +* 

sg jl 

,Rt +v i 
ft 

a 

Bf* -'Vh 

's *5 

13* —M 
ft *Vb 
30Ai I 

3S + vl 

1* — Va 

ft 

139* +<S 

34 +U 

34>* -* 

m - 
n* +* 

7Vh _ 
«* -2 

11* 1ft 

35 -* 
ft 

i* 

8 * 

4* - 

M* — * 

178, +* 

24 +* 

3 -till 

at :* 
st :s 
% -l 

10* -V* 


m i 

S SI 


n son 

1D00 

ai 

aas ra 

xo.ua 

XvMn 


ft ft ft + + lft 

11* 11* TJ* — 14 
11* 13 13.. - 

sa s b :S 
«?"“ ft ft I 
S2 St gS+ft 

20* 3J* IB* ^* 

sg st sa = 

ft it* ^* +* 

ft at T 
« % flt +* 

,B * *st ^ 

12 * 12 * 12 * +* 
20 m* 20 + * 

ft P ! 
ft ft jfe -* 

28 27 m* +* 

■a *1* « i* 

-a ^ ft TS: 

* i ft 3 

a* iwu t »* 

P {* £ ii 

a* a* Mi *5 

U 12* 12* +* 

H* 11* 11* ~ 

41* «M 41* +1* 
«* 41* 42* +1* 
1* 1* 1* +»H 

30% 3* 3W% +9% 

.ft ft ft V* 

ft 3 ift 

1* H% 1* — 

is* 13* ra* — * 
«* .4* «% — 4% 
ID* 10* 1« 

11 II 11 . — » 

13* 13* 13* — B 

ft ft® :* 

V* Sfu iX -nl 


Dividends 

CompoBV 


Evryram Am Re! Y 

EvwgnmnBriB 
Evwoiwn Bol VI 

EvrgiMfl ftuSn A 

EvrurtBP Fruftn Bl 
Evrureen FndtnYl 
EwffnJfi Gfwlncl 
E v t sm qi GrwtncY^ 
EvramTrttRetYB 
EvergnmVUueA 
Evw u iBCPiValUB B 
EverSreanVtwnY 
NowiCogidted 
Vnauarq 


Per Amt Rsc Pay 
IRREGULAR 

_ .15 3-28 3-29 
. .131 SOB >29 

. .104 3-28 3-29 
. .14 3-28 3-29 

_ .146 3-28 3-29 
. .123 3-28 3-29 
_ .155 3-28 3-29 
_ .016 3-28 3-29 
_ j026 3-2S 3-29 

- 27 3-28 3-29 

- .127 3-28 3-29 
_ .089 3-28 3-29 

- .14 3-28 3-29 

b JMSS 4-4 5-3 

. .0303 3-28 4-1 

_ JJ039 3-28 4-1 

-JJ197 3-28 4-1 

- JI751 3-2B 4-1 

- .0134 3-28 4-1 

.._ _ 22 4-10 4-26 


Market Sales 


NYSE 
Amex 
Nasdaq 
M ralBoni. 


Co«pany Per Amt Rec Pay 

REVERSE STOCK 5PUT 
ChaHta-Ta C 4-9 4-23 

c- 25 shoes for Boon 100 lhares heftL 

INCREASED 

SBCCmmUcatns Q UO 4-10 5-1 

INITIAL 

GeogWsaonBhn - .10 4-8 4-15 

Vongrd SMTrtn - A03S 3-28 4-1 

REGULAR 


125 

m 

CATTLE (CMBt) 




20 

61 

4MH0 2 pl- eenta per m. 






Apr 96 

44 00 

£127 

6342 

-0-53 

21455 



Junto 

6140 

4X48 

6247 

-045 

31164 

Today 

dote 

Prev. 

Ai« 96 

6X42 

£1.90 

£157 

-040 

1841 B 

Od 94 

6347 

6120 

4330 

-037 

10541 


CNS> 

44X29 

35.91 

48X21 

Decto 

GXD0 

G2J5 

KUO 

-425 

9334 

413-54 

3147 

47X29 

Feb 97 

6L17 

4X90 

6192 

—030 

3423 

Ea. rales 21,940 Thu's, ana 

21,569 


Thu's open ini 

95.784 

UP 1070 



Am Water Wotks 
A utodesk Inc 


b-appw amount per AORj 
STOCK SPLIT 
Eric Indemnity 3 fori spffL 

STOCK 

Mark IV _ 5% 4-12 4-26 

New BfUnewfckSd _ 5% 4-15 5-15 


Mini HU I 

^PMuhjal Bnq>_ 
CabeBEq Inco 1 
HancodiPatset 
Hbnhmn Inst Sv 
■KMStone H ndd 
Eoficurpra 
Ralston Purina™ 
Starwood Lodplng 
Winston I Mels 


Winston Hoieis O 24 
DHUBMb9-ffoptoie to Caaqdtaa 
mo u tMyxHiueFrtertyt 1 wu6 i ww 


4-26 5-15 
4-12 4-26 
4-17 5G 
4-5 4-25 
4-10 4-24 
44 4-22 
4-10 4-19 

3- 28 3-29 

4- 12 4-29 

4-11 4-22 

4-9 4-20 

4- 11 4-25 

5- 20 6-7 

4-12 4-25 

44 4-16 

funds) m- 


REEDE8 CATTLE (CMER) 

96000 ifth- rams per b. 

Apr 96 5630 5645 5647 -120 1571 

Mnv96 5725 5625 5627 -1J8 6201 

AuaM 5875 5605 56.15 -027 6601 

Sep 96 5850 5820 5645 -080 1236 

0096 5920 5650 5BJ5 —020 1.736 

Nov 96 6005 59.ffl 5945 -085 860 

Estsees 5^55 Thu's.EOles 2,575 
Thu's open Int 22JB5 off 258 

H0G5-UMU/97UOB] (CMER) 

41000 Uk- rami per b. 

Apt 96 5175 HUB 5165 +088 9243 

JunW 5600 5UD 5485 -007 16138 

Jul 96 53.10 5245 5L9S +0.15 4663 

AU896 4965 4960 4977 +062 $,M 

Oct 96 4570 4122 4635 +005 iO»l 

Dec 96 47 JB 4640 4685 +0.13 1749 

EsLs*n 9252 Thu's. sales 4J37 
Thu's open Ht 41630 OH 305 

pork BBJua lamo 

«UMAt,-BH«iiare. 


Mov 9* 

047 

«XS S 

4841 

+2JB 

6485 

-M 96 

UJl 

6X80 

47.73 

+1.95 


Aug96 

no 

tl/I 

4*47 

+137 

944 

R± 77 

6145 

6242 

4242 

+080 


Mar 97 



exio 


8 

May 98 



64.18 

♦OJO 

t 


Stock Tables Explained 

Sales Agones one unaffidaL Yearly highs and kmn reflect me previous 52 weeks plus the 
current week, but nottte Mesttradtog day. Where a split or stack dividend amounting to 25 
genera or more Ims been paid, tie yean hlgh-tow range and dividend areshownfartte new 
stocks only. Unless otherwise noted, rales of (Mdemdsareonnual disbursements based an 
tie blest dednatton. ^ 

a ■ rMdend a too extra W- b - annual rate of dividend plus stock rSvldend. e - nquWaflng 
dividend. cM • called, d - new yearly law. t - dividend declared or paid m premdbig 12 
mantns, 9 - dMdend In Canadian funds, suhjeel to 15% non-residence fax. I - dividend 
declared otter spH-up ar stot* dMden d. | - dMdend paid tills year, omitted, deferred, or no 
action token at latest t&vtoend meettna k • dMdend dectored ar Rrid Hits year, an 

aco6m^iltvehsitowtihtfMdendslnnrrear6n-newtesufilntt»po5t53wee*4. - mehfoh- 
kwv range begins wflti tite start of trading, nd - nest day delivery. P/E - price-eomtog s rntta, 
» - dMdend dedarad or pedd In preceding 12 months, plus stock dividend, s - stock spat. 
Dividend begins wftti dote rti spOL sis - soles, t ■ dMdend paid m stock In preceding 13 
months, estimated cash value on ex-dMdend or ar-dtotrlb ution dote. 0^ - new yearly high, v 
- trotting hailed. i|- In bankruptcy ar receivership or bring reaganlxed under the Bank- 
nipfcy Ad, or seontiles assumed by such companies, wd - when dtotrawted. wl * urtien 
Issued/ ww- with warrants. x-eft-tflifldend orex-rlgWs. adk-er-dtotrlbirttan. xw- wtihow 
snirants. 9- a-dMdend and sates in fulL yld . yield. *• satos in hrIL 


Est. sates 3,114 Thu's, soes 2 JM 
Thu'iaecnm I0A26 up 2 


Food 

COCOA (NCSE) 
lOtnetrle Km- s per Iot 
M avU 1318 1294 1306 +29 26124 

Jut 96 1337 1316 1324 -25 20741 

SCP96 1355 1315 1347 -29 14412 

Dec 96 1371 U53 1353 +13 13.912 

Mnr97 1377 1380 1379 +13 6230 

ESt-Briss 26861 Thu's. iotas 11669 
Thu’s open U M^H5 nit 2344 

COPPEEC (NCSE) 

St JOB Be.- corns oer ta. 

May 96 13400 11600 11615 — 62S 17.493 

JU96 1SJ2I 11475 1L5J0 -645 7713 

SOP 96 12275 11460 11670 -620 60» 

dk« m jo ima ms -sjs ijn 

Est. sates 11714 Wisate 77H 
ThuTsaeenM 31.9K up 53 

SUOAR-WORU2 It (NCSEJ 
1124008*/- anti pern. 

May 96 11J1 1168 1179 +&I1 53,183 

JU96 1160 16H IBM +069 41788 

0096 10-70 liua la® +1M 2B7V3 

Mar 97 1633 HUB 1023 +067 17,190 

Etf.ntes ME Thu‘6 5ate5 3360Q 
Thu's oner W 146427 a*f 3085 


GOLD (NCMX) 

100 SDrat- won ovr «ro» n. 

Apr 96 39760 3M60 39180 —1.10 12607 
May 96 39690 -170 2 

JunW 40630 39690 39860 -160102.114 

Aug 96 40270 39970 40060 -160 20766 
Od 96 40670 40260 40370 -L40 8719 

Dec 96 40760 40470 40100 -140 17670 
Feh97 40060 408.00 408J0 -160 5607 

Apr 97 41260 41260 410J0 -160 1960 
Est. sales NA Hu's, sates 71652 
Thu's open int 203.908 Ofl 1964 

HI GRADE COPPER DCMX) 

WJtofl Rk - ci fi i l Off fa, 

Apr 96 11760 111® 11170 3711 

May 98 11770 111% 11860 +075 2)709 

Jun96 11110 11105 11105 — 015 898 

JW96 11130 11475 1)433 -070 5,986 

AU096 11180 —0.15 520 

Sep 96 11160 11360 11365 -065 3708 

0096 11270 +110 446 

NOV 96 11165 -075 333 

Dec 96 11160 11840 110.90 + 040 5750 

Est. sates NA Thu's, sates 8794 
Thu's open Int <4681 up 314 

SAVER [NCMX) 

4600 troy at- m» per trov ol 
A pr 96 55M +17 2 

Wav 96 S10 5496 5546 +16 51651 

Jul 96 5616 5536 5584 +16 15.589 

Sep 96 5856 5996 5611 +16 11,167 

Dec 96 5726 5666 5707 +16 7615 

Jan 77 £713 +16 3 

Mar 97 5816 5816 S77.9 +U 3,166 

Way 97 582J +16 96 

Esrwfcs NA TM sales 37,799 
Thu's open W 96781 ofl 2327 

PLATWAIM (MMER) 

50 troy ot- dotors per fray M. 

Apr 96 416J0 4M60 <D5J0 -860 2JT7 

JUl 96 414.SQ 40860 409 JO -190 17,140 

Oct 98 41660 41260 41270 -360 2.905 

Jem 97 42060 415.00 415.10 —3.90 777 

Apr 97 41740 -190 338 

Estsates na Thu's. sales 9647 
Thu's open int 21972 aft 499 

Oose Prevton 

LONDON METALS CLME) 

DoUots per metric ton 
AlonimmiHM Grade) 

Spat 1643.00 164460 164260 1643* 

Forward 167X00 1S7460 167ZDD 167360 

Copper Cottodes (HIM Grade) 

Spat 255X00 2S560 2537* 2539V8 

Forward 253860 253960 252660 252760 

Lead 

Spot 812* 814* 811* 813* 

Forward 78960 79060 7B6* 788* 

Meta! 

gaol 818560 B1954D B24560 83655 

forward 828560 829060 834560 845060 

Tin 

Spat 641560 6*2560 638060 639060 

Forward 644060 644360 640060 641060 

2toc {Special HU Grata) 

Spot 1067* 1068* 106660 106760 

Forward 109160 1091* 1099* 109060 

Hfeh Low Ctae One tore 

Financial 

U5T.MLL5 (CMBRI 

51 mUen- pn omdDiki 

-ten 94 9568 «JK 9SJM +063 9,176 

gsiK 94.92 UL85 94J92 +0.08 XOB 

Dec 96 9476 +0.10 225 

Ea. wte. 927 Thu's, sates 2J83 
Thu’s coen Int 12409 aft 1518 

f YR. TREASURY (CSOTl 
tiouoe prin- uu & 3P*» omoo pa 
Junto 106-31 108-19 1Q6-J05 + 125 184444 
to 106-245 106-16 106-245 + 125 8402 

uec96 186-17 + 125 

gf-vdes 38600 Thu’ssdes 52,972 
HVsopen kit 193,166 olt 7695 

10 YR. TREASURY (CBCm 
*1 00400 crin- Mi & Xtotfi at too per 
Junto 108-30 108-13 108-29 + 16 26X792 

SEP 94 1108-22 108-14 18B-22 + 16 16444 

Dec 96 107-31 t 16 13 

gJ-Wta 57.580 Thu'S, sates 180416 
Thu'S open M 281768 UP Ml 62 

US TREASURY BONDS KSOT) 

t* BO-SI oamo-ots ft 32nd, Ofl DO PCI) 

Junto 111-11 110-24 111-15 + M 353.978 

SBPto 111-01 110-10 110*31 + 24 T7.DC4 

DBCto 1W-14 109-28 110-14 + 24 X7B 

MerfT 11040 +24 930 

».SBtas 245700 ThuhLStaes 328406 
Tln'SHBiW 375.754 us 71021 

LOW SILT air PE) 

ESWOO-DtiAUneior too DO 

Junto 104-21 lfU-45 104-17 +00911X930 

septo HD-15 lm-is ibm 4 in 

ES'-xVec 36-335. Pmeta: SO 767 

Pie*.«penliBB lUias up L918 

GERMAHI GOVERNMENT BUND DJFFE) 

DM2SU100 - Bb Of 100 pO 

ta»to 9639 91« 96.19 +ai2 217,124 

tapto «U3 95.17 9542 +0,11 4819 

EA sales! 71 JM. Prw.wtac 175412 

PiW. open mu 221,943 Up 2£11 


HlBh Low arse Chge Opint 


Dec 97l19J0mJ0UW4 +aw 659 Escstoes NA Thu's, sates IDOt 
Mar 97 N.T. N.T. 119J8 +0.18 153 Thu'sopenW 574H aft 603 

Est. ynkmie: 91 J7M . Open kit; 141,504 up 
272. HEATING OIL (NM0U 

ITAUAN GOVERNMENT BOND AJFFE) uSSF’JSP’EtS 1 

ITL M0 mllan - pri oMOO pd «■« «■« -'■« UM 

Junto 1MU9 107J5 mt» + 801 47.297 Nm9t, 330 »-90 5teffl -031 SJM8 

Septo N.T. N.T. 10757 + 0-01 258 Junto 5140 52J5 52^5 +005 14,917 


Estsmex 2X131 Prev. sales: 47.986 

Prer. open Vte 47.840 ofl !-837 

EURODOLLARS (CMBt) 
it mBIon-r** o# lOOpcr. 


JulM 240 5180 52JB +0.15 11J62 

AuoM 52J0 51.90 5225 +QJ5 8.821 

SCPto 52.70 57.15 5X65 +0J0 4,147 

0096 5330 5110 5110 -OJO 3.136 


Aar96 9A5Ki 94X50 MJ70 -10 n <4J Novto 53J0 5115 SUO +035 4,123 

n£« to»o to^ StSo •» *im £30 Q70 54^ -040 1 ura 

Junto 94400 91560 94JW -30 09,077 400 

Septo 91470 91370 94460 + 90 342.220 M%r.*** 

Dec 94 94370 94.160 94350 +100 324.951 Wsllpw,nl nMa M n 

SES SSS ’IS SMS' UGHT SWEET CRUDE (NMER) 
c^!n nm «un nam ’? IS'IS 1*009 ODk- dollars per DM 

ySi*® Mov ” I'M 71.15 21.40 — O01 85327 

fg-.? * * AnM t033 1988 20J3S +008 71570 

Thu'S OPW »o 2412.921 W> 21965 Jul 96 19AI 19.07 1937 +OI3 45J27 

BRmSH POUND KMER) Aug 96 1087 1054 IL76 +O10 20432 

U^HpauMi.SPerpoml S»% 1X58 1034 IX* -HOT 2WOT 

junto 1JS27B 1J232 1X256 +20 49JJ17 0096 1037 1023 1837 -013 10855 

SCPto 1-5260 13204 13234 -20 38 Nav» 1830 1009 1830 +<L» 15X79 

Decto 1J210 - 20 32 Dec to 1S.1I 17.94 1013 +014 33358 

Mar 97 ljnso +S0 4 Jan 97 1007 17.90 18.07 -OT5 71.482 

Es. sales 10Z79 Thu's, sahs 0537 Fed 97 itoo 17.95 lorn -015 9350 

Thu's open ini 49JJ91 up 1035 Apr 97 17.78 17.78 1771 +007 3/14 

rturmunniiMirucn JunW ,7 - T ° ,7JD 17 -™ -W3 13-381 

CANADMNDOJLLAR (CMER) Jul 97 1738 17J8 17JB +0.04 1JM 

,c „ EB.sales NA Wv sates 1108M 
Junto .7370 -7337 .7369 - 35 34J1B4 Thu'S 0PB1 int 425,188 oft 4371 

Seato 3366 JM 7370 + 35 1.243 

Decto J361 3345 J370 -35 1.462 NATURAL GAS (NMER) 

Mar 97 J370 +35 393 IMOQmmbtu'i, luermm bru 


Mar 97 7370 +3 

ESI. sales 8999 Thu's. seta 1537 Mavto 1450 1330 2J30 -12 31.685 

Thu’S open Int 38,193 UP 273 Junto 2340 1250 2J55 —5 19J24 

mwivuiHimm. - MW ^ 1,70 1170 M.«9 

»MAN MARK (OIER) AubH 1225 1160 2160 -2 14^60 

Seoto 2.145 2.120 2.125 +5 11230 

tau mj? *£n ^22 OaM 1145 1100 1100 -3 10.131 

5epM M 30 ^839 — J* 2,112 (Jovft 2.JW 2 1SS 1170 L3T? 

Decto 6905 ACT J»6 -14 191 g£w 2320 5^0 U90 ~S> ijSJ 

Mar 97 6911 — 14 20 jnn 97 1 vn j+95 ? ins _sg '/ran 

Est. sates 19^72 Thu's, sates 2B420 Frt»7 Ua w -B iS 

Thu'S open H 55J98 ofl 2133 JS, 7 IJio IMS 2385 1941 

JAPANESE YEN (CMER) Ed. .Salas NA Thu's, sates 17J71 

TSSSSTrausSTiSrian Thu's Daen^i 140.074 ofl SQ 

■ten to 009527 O0M18 — W 44. IM ijuLFiKnEKn me naurai 


» Jfln97 liffl 1294 2J05 —35 i, 480 

Feb97 1265 1215 1240 —25 X1M 

Mot 97 1110 im 2365 —38 1941 

Ed. sales NA Thu's. sates 17^1 
Thu's open ini 140.074 oft 583 


SSto 309534 35® -w 7^ WAHADEDUA^dlMESJ 

^taes 374a -nWlSta 11M7 m WorM i5 * tl 4175 -U” 8J45 

nerfSnM 0115 «»« 6430 63^ 64J0 -161 29.700 

TlWSOpenill 67.116 m P Junto 43.75 6140 6130 -ft52 11918 

SWISS FRANC (CMER) JUlto 61 JO 6035 tUO +047 6M9 

1 lOOWfnnes. spar franc Augto 59.15 58.20 59JH +157 5A50 

Junto J522 JM57 JM64 —17 39.096 S6P 96 57JB 5620 57.00 +022 1JB2 

Septo 1598 1535 154) -12 593 Est. soles NA Thu's, seta* 36136 

Decto 1616 —12 504 Thu'sasenM (&933 cm 3551 

ES. sales 1344) Tim's, ides 11063 nspur nn ii B e, 

Thu's Doen int 31195 up 465 55 dfutaJinSSSLi ^ 

vuuuini cTFpi lue n itm uj. dollars per batref - lots at IrOOO baiYf!t5 

junto M.W M 9192 + 002 79,175 ftES® JJS 31^ *2^1 "'SK 

swto raJ3 9160 9173 +105 60651 i“vfS JJ'S 3™P * 032 <z969 

Dacto 9136 9177 9X35 +006 HSff T * u 9/° 17.38 17.13 17J5 +0JJ2 ItSlB 

Mor97 92.90 9214 9211 + DJ» 27,771 Septo 17J» 1496 17.14 +OJ2 1X183 

JUM7 £55 9X48 91S4 + 0JU 32.143 CWW 1610 16AO 16.99 +122 48CT 

SSSE 2H? S-15 2«70 N0v96 161S U.AB 16J? +122 X14| 

-aw 15.199 Decto NT. N.T. 1476 +122 11,346 

jSS? US :SS QV? 'n 7 ? ’Sf ?£S ’“•s! 

Septo 9Ji8 91^5 9141 + 007 4791 ^97 uf NT 1454 Ian 

Decto 91 M 9156 9159 +0JH &138 ' N - T - +ll, « 5B7 

Mart 9 9152 9150 9)57 +102 1.116 _ .ESI. sales: 27^95. Open lm_- 222.956; UP 

Est tales: .28*A.Prw. setae 56547 1.107. w 

Prev. open Int: 33U53 up *706 GASOIL (IP P) — “ 

a a? xtSSTsi 

Decto 9440 9656 9439 + (UM 174153 Junto 16400 16125 lbXSO +025 1955 

Mart? 96.06 toJIl 9654 +003113289 July W 16050 T5B50 14050 +1 JO 4^7 

SS &SS 9i “ Aug to 158J5 15750 158.75 +1J0 i AW 

Sep97 9430 9537 9530 +04)3 71074 Sep 96 N.T. N.T. 158 JM +l3a X0« 

£«7 «to 94.90 9493 + 04E 51.292 Od 96 N.T. N.T. 1S8J5 +1 no 1 nS 

Mato 9AM 9461 9463 + 0JP1 24871 Nov 96 N-T. N T 159 75 +!m 1 'SS 

aSS SS ’IS w**-****™- 


f*. rates 57,104 Prrr soteK 183525 
taw.Dp«mu UM2J83 oft S.B54 Stock indexes 

FFsl!SSl^“5lOO*pS n SAP COMP. INDEX (CMER) 

sSm “"“muo osaso 650.M -355101.137 

Decto 9556 M51 ittflfTTSw “'■» “4® 65855 -U0 4639 

KSto mS toM tnSllA^rt fel.Mites NA "Thu's. soles 64JW 

Jun 77 WdO MG 9498 XoW lftSo » ’» 

SfP 97 9477 9473 9475 +0.02 4756 FTSE lHOJUFFE) ' — 

Dec 97 9455 9451 9453 +002 5.714 £25 per liMg. pond 

Mar 90 9434 9431 9431 +0JM 4077 Junto 37140 36740 37010 +260 59X35 

Jun to 9414 9414 9414 *0.03 1.965 N T N.T 37240 + So.0 a»3 

Sep to 93.98 9X94 9X94 +0JM 1^19 En. SOWS 12160. Pra+.sotes. 1X468 
Dec 98 0.00 0JJ0 93.73 +0.01 1.345 Prev.openlnu 62.175 rtf 1J92 

Mar to 9X52 9X52 9X52 +0-03 381 CAC40(MATIR 

Eg. wUne A9A16. Open Wl- 18WW7 up 

3&010. Mar 96 2050 J) M240 20377 +16.7 11313 

3-MONTH EUROUICARJFFE} JWNWJJ M45 2039.0 +15.0 2X671 

m.r MMen-mallOOK] YW to 2040.0 202CLa 203£LS +15JI 1X79 

Junto «* 90 a( «OJ4 —0411 <11.792 Jun 96 2030 0 200X0 2011.5 +14J loj+a 

& ££ «=» MI :i !2 §2 

S SI ss sa; ••fivSraSSirSS ® 

5ep87 OWT Mil CX53 UndL 1.7BI < =S , -™fel T »:SiS36. Open Ink 57^13 up 

Esl sales: U8n. Pm. utes 195A7 aiouu. 

Pm. apwi Int: 9Uai off 434 — — : — 
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Paper Buys 
a Deal 
•6 Billion 



Caagdtdh OrS&Fimi Dutaehn 

TOKYO — New Oji Paper Co., 
Japan's largest paper producer, said 
Friday it w«dd absorb Honshu Pa- 
per Co. in October to create the 
world's third-largest paper maker in 
a deal worth 280 billion yen ($2.64 
bilHoo). r.J. 

“The aim is to increase our in- 
ternational competitiveness.'* by 
creating a company with more ra<th 
and btryNr power said Minoru Ui- 

Toyota WittBuyBack 
$ 90 MUHon in Stock 

Bloomberg Business News 

TOKYO — Toyota Motor Corp. 
said Friday it planned to repurchase 
up to 100 billion yen ($940 million) 
of common, stock in an effort to raise 
shareholders' return on equity. 

Toyota must gain approval from 
investors at its annual shareholders* 
meeting in Jane to go through with 
the purchase. If it is approved. 
Toyota wifl join a small, but growing, 
number of Japanese companies that 
are choosing to repurchase stock. 

While share buybacks are com- 
mon in die United States, Japan had 
banned die practice for years. The 
government lifted die ban last year 
in hopes of rejuvenating the stock 
market ; 

Companies that have announced 
share buybacks include Amway Ja- 
pan Ltd., Asahi Breweries Ltd. and 
the oil-refiner Tonen Corp. 

Bui analysts stud the buyback, 
which will amount to just over 1 
percent of the company’s 2.7 billion 
outstanding shares, would do little 
to increase Toyota’s share price. 


sugi. managing director of New Oji 
Paper. “Paper companies abroad 
have grown through mergers to be- 
come more competitive.’’ 

The world’s largest producer of 
forest products, Internationa] Paper 
Co- grew bigger last year by buying 
Federal Paper Board Co. and New 
Zealand's Carter Hold Harvey i -M 
Georgia Pacific Corp. is the second- 
largest forest-products company. 

In September, Repoia Oy. a 
Finnish holding company dial con- 
trols United Paper Mills, said it would 
merge with Kymmene Oy to form 
UMP-Kymmene Corp. The compan- 
ies said they would be die largest 
European forest-products company. 

Holders of Honshu shares will be 
able to torn in six of their shares for 
five Oji Paper shares. 

The Tokyo Stock Exchange sus- 
pended trading of the two issues 
after reports of the deal appeared in 
the Japanese press. New Oji Paper 
Co. shares rose 6 yen, to 975. and 
Honshu Paper shares climbed 27 
yen, to 729, before trading was 
stopped. 

Analysts said Honshu stock was 
likely to continue rising on Monday. 

The new Japanese company will 
be called Oji Paper Co., the name 
New Oji paper used before Honshu 
Paper was separated from it after 
World War H. Mr. Utsugi said it will 
be the third-largest paper company 
in the world in terms of sales. 

Seiichi Yaraada, analyst at UBS 
Securities Ltd., said the paper re- 
cycling technology that Honshu had 
developed would give the combined 
company an edge in global com- 
petition , as paper makers depend 
less on wood chips because of 
shrinking forests and environmental 
concerns. (Bloomberg, Reuters ) 


Data Cheer Japan 

Jobless Rate Slips to 3.3% 


GjmgalrdbflUaSi&FrmDaparhB 

TOKYO — Japan ’s jobless rate 
fell to 33 percent in February after 
three months at a record 3.4 per- 
cent, the government said Friday. 

Stocks rose to a 21 -month high 
on hopes that the jobless number 
and other economic data con- 
firmed Japan’s fragile recovery 
was gaining strength. The Nikkei 
stock average rose 111.03 points, 
to 21,406.85; it has risen 8 percent 
in three weeks. 

But economists said the lower 
jobless rate did nor guarantee the 
worst was over for the labor mar- 
ket. “The situation for college 
graduates is still pretty bad,” said 
Akihiko Suzuki, at The Long- 
Term Credit Bank of Japan Ltd. 

The Labor Ministry said in a 
separate report that the ratio of job 
applicants to openings was un- 
changed in February, at 0.67. 
meaning there were 67 job open- 
ings for every 100 job seekers. 


While a jobless rate of 33 per- 
cent would be enviable in most 
Western countries, it is considered 
too high in Japan, which has long 
enjoyed nearly full employment. 

In a separate report, the gov- 
ernment said industrial production 
rose 2.0 percent in February from 
the previous month, according to 
preliminary figures. 

Meanwhile, tile Construction 
Ministry said the value of orders 
received by 50 major construction 
companies in February rose 9.2 
percent from a year earlier, the 
third straight rise. The number of 
housing starts in February fell 1 .9 
percent from a year earlier, but the 
ministry said home building was 
still firmly on a recovery track. 

The government also adopted a 
50-day stopgap budget worth 
11,62 trillion yen (S 109.0 billion) 
to keep the government running 
when the fiscal year starts April 
1. (AFP, Bloomberg, Reuters } 


Deregulation Plan Approved 


Gxrqxied t* Oar S&g From Dispcdtn 

TOKYO — The cabinet ap- 
proved a package of nearly 1,800 
deregulatory measures Friday in 
an effort to stimulate consumer 
spending and to open the eco- 
nomy to foreign competition. 

The bulk of the items had 
already been implemented. But 
the package also Includes 569 
new provisions, including easing 
home-building standards and 
freeing foreign currency settle- 
ments. Other proposals call for 
simplifying restrictions on for- 
eign-currency deposits and re- 
moving regulations on establish- 
ing brokerage branches. 

“Deregulation is one of the most 


important agendas of the cabinet," 
Prime Minister Ryutaro Hashimoto 
said. ‘Task each cabinet minister to 
make further efforts.” 

So did analysts, who said the fi- 
nancial markets were not impressed by 
the additional measures. 

“It hasn’t really caused that 
much excitement from whai I've 
seen,” said Peter Bass, an equity 
trader at James Capel Pacific Ltd. 
‘‘It’s having littie impact on today’s 
currency market,” said Susurnu 
Kanazawa of the Bank of Tokyo. 

The cabinet put off for a year 
deciding whether to break up Nip- 
pon Telegraph & Telephone 
Corp. 

(AFP, AFX, Bloomberg. Reuters l 


BASF Plans 
$4 Billion 
China Plant 


Reuters 

BEUING — BASF AG of Ger- 
many said Friday it planned to form 
a joint venture with a state-run 
Chinese company to build a S4 bil- 
lion integrated petrochemical com- 
plex in Eastern China. 

Details of the project, which 
Beijing has yet to approve, were out- 
lined in a letter of intent signed by 
BASF and Sinopec Yangzi Petro- 
chemical Corp.. a unit of China Na- 
tional Petrochemical Corp. 

Matthias Hensel. a spokesman for 
BASF, expressed optimism that 
feasibility studies would be success- 
ful and that construction could begin 
in the second half of 1997. 

If the project is approved, the 
joint venture, to be known as BASF 
Yangzi Co., would build a complex 
in Nanjing on the Yangtze river. No 
breakdown of investment or own- 
ership ratios was given. 

The complex is to produce 
600,000 metric tons of ethylene per 
year, along with a number of other 
petrochemical products. 

Another BASF plant is already 
being built at Nanjing by a venture 
called Yangzi BASF Styrenics Co. 

A key condition for the new joint 
venture will be that it is granted 
exemption from stiff duties on the 
import of capital equipment worth 
as much as 3 billion Deutsche marks 
(S2.02 billion). Mr. Hensel said. 

“In Germany we received signals 
— I cannot say assurances — that the 
Chinese side was aware of this and 
would view it as a crucial factor in 
the feasibility studies.” he added. 

Beijing announced late last year 
that capital-import tax exemptions, a 
key stimulus for China's develop- 
ment. would be canceled in 1996 to 
end what Chinese firms have con- 
demned as an unfair advantage en- 
joyed by foreign investors. 


Investor’s Asia 


Singapore 
Straits Times 


Tokyo 

Nikkei 225 



““b N D j 
1995 

FM %Mb 
1996 1995 

J F M ffl b"N D 
1996 1995 

J FM 
1996 

Exchense 

tnd®( 

Friday 

Close 

Prev. 

Close 

% 

Changr 

Hong Kong 

Haig Seng 

10,957.20 

11,030-60 -0.67] 

Singapore 

StmAsTknes 

2,387^9 

2.391.88 

-0.19 

Sydney 

AflOrtSnaries 

2^25.60 

2^36.50 

-0.49 

Tokyo 

Nikkei 225 

21,40aS5 

21495.82 +0.52| 

[ KuaJa Lumpur Composite 

1.14&08 

1,146.87 

+0.19 


SET 

1,289.73 

1^82.37 

+0.57 

Seoiti 

Composite Index 

B6&7B 

8S6.56 

+1.19 

Taipei 

Stock Market Index Closed 

5.032.36 

- 

Marifta 

PSE 

2J900J75 

2.848.71 

+1.83 

Jakarta 

Composite Index 

Closed 

585.71 

- 

Woffington 

NZS&43 

2,162^7 

2.142.37 

+0.95 

Bombay 

Sensitive index 

S ^66.61 

3.3K.85 

+1.71 

Source: Teiekurs 


InliTT-UkOj' HerslJ Tnbune 

Very briefly: 


• Mitsubishi Estate Co. will post a net loss of 99.50 billion 
yen ($932.96 million] for the financial year ending March 3 1 , 
after a special loss of 150.6 billion yen to write off its 
investment in Rockefeller Group Inc. 

• Seznbawang Corp.’s 1995 profit slipped to 55.16 million 
Singapore dollars ($39.18 million) from 79.76 million dollars 
in 1994 as the company faced tougher competition in its ship 
repair and engineering units. Earnings in 1995 were helped by 
a one-time gain of 14.9 million dollars from the sale of shares 
in Yeo Hiap Seng Ltd., a Singapore beverage maker and food 
company, after Sembawang failed in a takeover attempt 

• New Zealand’s gross domestic product grew 0.6 percent in 
the December 1W5 quarter, compared with 0.8 percent 
growth in the previous quarter. GDP grew 33 percent for the 
year, compared with 63 percent growth in 1994. 

• AWT World Transport Holdings Ltd. signed a letter of 
intent with China National Aviation Corp. to set up a joint 
Hong Kong-China freight-forwarding business. 

• Cable and Wireless PLC has taken a 25 percent stake in 
Indonesia's Daya Mitra Malindo to help develop the fixed 
line local network in Kalimantan. AP. Reuters. Bloomberg. AFX 
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GOING ONCE, 
TWICE, SOLD!!! 

INTERNATIONAL 

ART 

EXHIBITIONS 
AUCTION SALES' 
COLLECTORS 
! GUIDES 
IN SATURDAY'S 

INTERNATIONAL 
HERALD TRIBUNE 
TODAY 
PAGES 6 & 7 


PERSONALS 


DonMqM (It AM SUnr, 

prwrfenr of tic MEN4. FOUNDATOh 
a dWii mw in Houston, Tex®, SEEKS 
PHOTO pubuhed in ran between 
Jrae 12 and July 25. 1994 wheh be 
SLACK ft WWTE. HORIZONTAL 
tows lubject 4 or 5 PALESTINIAN 
.VCiMEN wooing frad-hwfa head 
dies end ekdiing f re h ta i g pyasly 
n !he GAZA sta fa rt* fife tone 
nn rf* September !3. 1593 ggndwa 
n WoNngtan of H* Dedofakon cf 
Principles mnaiwnu «te BfGWNfsJG 
of AUTONOMY * the OCCUPY) 
TJBHTOBE5. Send to 7 rue L® Coses. 
75007 Jfan or TeL Q3-11 46 65 24 72 
133-1)44 180Q37~RftiWP~ 

ANNOUNCEMENTS 


Attention visitors 

from the US. ! 



If you enjoy recking the IHT 
when you travel why not 
abo get it at home ? 
Same-day delivery avertable 
in key^jlS. cities. 

CaB (1) 800 882 2884 

(in NewTrarfc a* 212 752 3990) 

Hrtalb^bSribtinc 


ntONL Hit fate handvnode sutf. 
Uopest selection n Swnzerioid at 
WBNHSG the leodng men’s Dm. 
Btetofetr. 13. Zanch 01-211 29 50. 
HHLHG low? — taring profatetnt? 
505 HELP cnasfae m Erafch. 3 jun.- 
11 pun.TH:tfa8m£231>0M). 

FOR LEGAL TT71E OF NOBttflY. 
rtdy. pfetae far 
+»iilfrrci274. 

MOVING 


MOVMG 

AGi. PARIS (33-1) 40802020 


FINANCIAL SERVICES 


RJNHNG PROBSAS ? 

VENTUS CAPITAL 
EQUITY LOANS 
REAL STATE 

Lcng Term Coitfe-d 
Supported Gimmes 

(Corvnboon earned orly djon FurrirgJ 
BoAfae gua o nteesto secure faring 
for vnele protects rarraiged by 

BANCOR 

OF ASIA 

Fa 163-2) S1D-92S4 
Ttfc {63-lj 894-4358 
fates Canrassion Assured 

SERVICED OFFICES 


Your Office in Gennany 


we are at yow service 

• Crafaete office sarwrat at two 
preside adteset 

• My equipped offices hr short 
tens or laioHrav. 

• Inferroboncfy Boned offee 
and profession^ sftrff at your 
depart*. 

• C m he legoly ia»d nsjput 
corporate dwwlt for Germany.' 
Etrcpe 

• Your business ope ra tion can start 
immediately. 

• fa® W2. 


Loots Busman Servicai GrafaH 
larco-Haus am HcfefoflefparL 
iustnansncBe 22 . 

60322 Frankfort am Mow 

Germany. 

Tel (691955150 
fat (Lffl 595770 


BUSINESS SERVICES 

YOW OHKZ M LONDON 

Bad Street • Moiffoone.Fw.Tyej 
1 Td-MITI 4999192Faxl7HW75l7 


NANNIES & DOMESTICS 


Monroe 

Nannies 

International 

EST.TUS 

‘ThaPtamtar London Agency 
ter SrtBBft star 

OtmUfled CMUranto NanrftM 
SpecMM Bob* Harm 

'SgXiiZSXSSS 

ABouratdtmnt^ya^jahmA 


tndfVaanMved 

For tortwsr detoft cdourirty* . 

otsfasannet and personal sendee 
ptoBoewiac»S«teo«TnratMU 

TeL: Bin 409 0910 
S^SflSJ^^VVtVIYA 

imnmtoitidS . 


W SomfiM 

AC PAIR IN SPAIN 
Would you Bee io be AU PAIR in *e 
South of Span? .Arc JiwWOHjMP 
ifttf r coKtadttsfraae: 34 5*» «J *! •» 
Lcklo. Whl 15«» EL pg erto S»ac»» l3rb — i 

POSITIONS AVAILABLE 

tmrt GBR. ncane Engfah ww to. *° 
.-prc for 5 yr- ob. s 

xjdcfi ft who tag* to* ipaff- 
C-twd po wteoa fans 7 -4561 

POSTiTpre WANTED, _ 

UK ft OVEXSEAS All PAUL AGBfCY 

MlfiMES. MOTireS 



(annies & IKurses 
Tbe professional agency 
for ouaWcJ andexperienced 
Staff seeking posts overseas. 
Excellent service assured 
30 B«prfa»p lte e . tnad a9 SW ING 
Td: 44 1T1589|7W 
Fax. 44 171 838 0740 


domestic soumoie agbicy 

The spedsfira for Bites, OwjtWs. 

w |U] W® EM in 5V 

OCCASIONAL HO F gMAMBlI 

’rSTSTtr!®: 

Mb. UK 171-58M966 , ... 

PWVATE HplgfflOtO SWF, TOP 
CAlfiTE Nonnas, Ctete Cite 
BgHen Ava fl ofete 

eX iTl 581 IfllT. 


Save on 
International 
Phone Calls 


Save -50X twwi more compared 
to laca) phone companies. 
CJ bran home, tffice, era- 
even hatch (and ovoid 
surcharges). Check our rate 
fa nay country ond tee hew 
you con start saving today. 


Cal us now and well 
ad you light badti 

Tel 1-206-284-8600 
Fax 1-206-282-6666 

lirteiopen houa. 

Agenti nvbw! 

(^kaHback 


417 Second Avenue West 
Seorte. WA 98119 U5A 


LEGAL 2ND OIC»BW. Dj pfatec 
Him «i D£. raronQK leragn natui 
caeoa travel doeumews md voter 
tegstraton. No coratVy investment 
lequtesL 21 day vrrte. Lawyess 
Ototomoec Gratia rt» (202} 965 6561 


BUSINESS 

OPPORTUNITIES 

2nd PASSPORTS' Driving Licences/ 
Dbgiees + Gmouflage PcrapcvB.'13 
countries * Secret Bank Accounts. 
G*A 28 Perileous. Athens 16671, 

Greece. Fia 8962152. 

OFFSHORE COMMMS. Fra bee 
fcnxhue or odna Tel- London 14 
161 741 (224 Frau 44 181 748 6558 
(computer fa.) ra 44 181 748 6338 
OFFSHORE COMPANB 
Contact kit Lini ng fa , hee mforroa- 

« 0 i pock a tel (377) 631-06-57. la*.- 
(372} 6310607. 

p«MAie4T mxBKt rewn -no 

csnnd European nation & future EU 
memberdip country. Contort Drackgfo 

LEGAL SERVICES 
avona 1 -OAT can fed. 

CdUFtn 1714) W&M W3 Bend, 
flh^ =315. Krtington BeacK CA 

92648 USA 

MVOKE M 1 DAY. No rraveL Write 
Bra. 377. Sur&ury. MA 01776 USA 
Tel 508/4438387. Fo>. 50B744U183. 

REAL ESTATE 
FOR SALE 

ITALY 

CAPB VILLA SEAVEW 4 bedrooms 
bathroom en sate, heded swumsu 
pod, Irage hdly eq^tped kitchen, d. 
modern a nravnes. oraaae. Ofaff 
FUR ISLAND. 

asnpany. Heply Bo* 4130. IHT 
CARIBBEA N 

Venenata 

New 280 sqja «la, 4 bed 
bcchs, 3 fcwig rooms, ndl _ 
kitchen, bra praes tiaped oradt 
USS 2250®. Tel +41 22 700nX 


MA8GAJUTA ISLAND. 

ia wla, 4 bednxms. 3 


REAL ESTATE 
TO RENT/SHARE 

GREAT BRITAIN 

LONDON, HOUAND PARK, 2/3 
betkoom fait level Roe Fifty fumshed 
69 months. C550 per week TeL bz at 
44. m 937.77a w m 338 63TO 
BELG8AVIA PENTHOUSE. Single 
etecrarva shore, fifty doled, omoue 
lurmshrms. DPO 400 per «*eh Tel 
44 171 ftp 2676 evervngs orty 

ITALY 

TUSCANT, ratettc marble ar*a. nets 
Pea, Florence Carom, chrarmng old 
Byte rowury hour. 3 rwin bedrooms, 
graden. for rent ExcHfem offer 
Sculpture courses ovcrlabia. Col hdy 
58*7m&. Fa. 79307? 

PARIS AREA FURNISHED" 

TMXJUHO EXCEPTIONAL stutki 2 
roams, ter ace mew EjfW Tower, 
edm, sunny 3 months- 1 yr. F4.9QD net 
Owner Tel U24Q 9362 V3S 1869 
16lfo PEAR FOOL beautriul 180 sam. 
Sroom foil. k»ge teoephon. FFI9J00 
+ charges. TeFowner |1] 15 01 60 58 
3rd, MARAIS, swny. cheemra difara. 

Apnt la to Moy 31a. FFWXt'tmWh 

EMPLOYMENT 

GENERAL POSITIONS 
WANTED 

COLLEGE EDUCATED. 43 year oto. 
rmAbigud Eurosrai seek; enfapvmeirt 
as persenot ascurl, househokt art 
personnel rranagement expertise. 
WAng to travel w rdkxnte. Ccft 
WW +41 2? 3760033 

CHARMMG FEMALE STUDENT bSn- 
guol. seeks vwi m Pare. Oft londas 
+ 44 1 71 834 7669. 


EDUCATIONAL 
POSITIONS WANTED 

AMICABLE CHILDRENS’ TUTOR 
Engbsh author m Pans seeks tmcnid 
fan Cm ttonel Tef’Fa» l-4Q72cOJO 

SERVICES 

INFBBOR DESIGN SERVICH. Wonar 
decorraor. owad mer. bpenwe 
in ccmnerod ft reudenhd prefects 
Mo- aaej*ng new desqn proarts 
-raldwfas. Senous mqwras Tel/ru.- 
JU^3M4^ ^ 

TICKET AGENTS 

TICKETS: SUMMB SPORTS EVENTS 
Adorno July 19 . Aug 4. 1996. 
SujKfbowl ft oil sport ng everts in 
USA 602 254-3300 FAX; 602-254-3387. 

WINES & SPIRITS 

Wire - 38 LOOSE BOTTLES 1989 

BORDEAUX Tefe 34-1-359 64 IR / 34. 
I 345 4fi os ' 34-1-320 fp 6l 

COLLEGES & 
UNIVERSITIES 


MBA . PHD. Horae Study Depon. 
Approved rart legol Busmes raid 
En^rceimg progrons. _0«4» fa work 
experience Send C.V fa free 
evduonoit Wrafartton Uni vastly. 
PO Bo* 591. Wayne. Pa I90S7 USA. 
Fra. 610-519.941Q,' 

EARN UNVERSITY degrees utirang 
•Oil. life ft academic experience Fra 
tiduauon ft rnfamotion trawrad 'e- 
:wt* to- Pacriic Southern UnrveiVy. 
9581 W Pco Bfvd. Depr 1?1. Los 
Angeles. CA 9QC05 USA 

VAUD COLLEGE OKWBS. licensed 
Ac cj Mired. Al Steels Heme Study. 
FAX 319-1544335 Tet 319-35&6£» 
Bra 2804. Iowa Cry. 1A 57J44 USA 


MEDICAL SERVICES 


How DO YOU FIND THE 
BEST DOCTORS IN NEW YORK? 


QUALITY 


Quality Primary Care 
Board Certified 
Special ists/Dentists 
Premium Service 



ClassiCare 

24-hour referral service 

212 734-2244 


Each physician has over 20 years 
of experience 

Major New York Hospital Affiliations 
Comprehensive Consultations 


r 


FRIENDSHIPS 


WORLDWIDE ELITE MARRIAGE MEDIATION 


gabriels thiors-bens m 
THE SOPHSTlCATB> MITODUCTION^ 


ELITE AMERICAN 

MUU1NATIONAL COMPANY-OVWER 

MT OENT B AMONG TW ESTSN0 AND NOBU TOP- 

ECONOMISTS OP THE EAST COAST AND IS AN 

AWARDED MEMBER within this dassic-traifitioiKiJ 
sodety - in his vihd forties, d'a' tedl, sfim and atWetK^a 
person with sefeded eharmav mamen t »td exg ui-ate 
ajagns he is one of the tcdked-about SUCCESS-M94 
of lie USA. Although his lorge fortune aflows ewety 
i has remained a serious minded, 
craediaeais and emobpos - 
OK and Ftoks ha would be 
care for and spoil an 
of style and dassi 
DaBy 10-19 hr*. • G ei iiv m y < 

Repr esented in Paris — 



—TO THE BBT IN 
B^TERNATIONAL SOCETY 




luxury, he 


Resident in the USA, the 
MARRY, 


NEW YORK - MUNKH 
SHE IS THE CHEF-EXEOJnVE, DR.-30/5'10' r 

THE OUlStANDMG YOUNG LADY IS OF EXCEPTIONAL 
PROFESSfONALITY and INTERN ATIONAUTYI Her 
wmiig, very natural charms cm cert ain ty part of her 
success, she knows how » deed w8h people h a most 


me US, in As 

ow+mgwi her appeenta is standar, very m od el 
Uke, blonde and tres chic - Having an excellent 
financial status, personal property and a superb 
business -and famDy-sense, also loving children, she 
considras MARRIAGE with a mature person up to SO. 
82031 Munidt-GriinwaM • Obp Hutetomt - STr. 5 •Bytypoktet* 

■the USA ■■ - Si ngapore - Melbourne 


Tet: +49 
Fax: +49 


.6493805 

649-2224 



COLLEGE DECKS. Detract Leonraa. 
Uceroed Acrmbed F>te hi.no: 
I BOO-TiCCUHSE « 1-3I°-3M*2T 


AUTOS TAX FREE 


TRANSCO BBjGIUM 

The Irage* era evpou cwnprarji 
in Europe fa ifa pan X 1 yeors 
All mtes art models 
bMtdeopWMA 

European. Aficai ft US. spec. 


Tiantco. 51 Vostesdi|ear , 
2030 Aniwnp. Befaum. 

TeL 03 S42AZ40 fit. 03.W7.58 9? 
lefa 35207 Tran: B 


ATK WORLDWIDE TAX FRS CARS. 

Erpon + tetmg + iera*iatcr of 
new ft used crav. ATK NV Ternnckhi 
40. 2930 Broached. Befaum Ifant- 
+ 37 3 6455002. Fra +»3 6«57l(7» 
ATX. rave 1959 


new TAX-F8S med 
ALL LEADING MAKES 

Same day leguiratcr possible 
'«»vwcible up to 5 yen. 

We -abo irgoet aai wflh 
|e«pred i fa*gn (ten h«| pfate 


iczkovits 

Alfred Esc!*' Sural 10. (HB027 lunch 
Tri- Cl! 202 76 10 Fa- 01 702 ■*> 30 


OCEANWIDE MOTORS 

GERMAN - USA TAX FRK CARS 
Germany (0J2H 434-546 Fa. 4J42I20 


OLYTVIPIC RENTALS 


Atlanta Olympic Rente] Eeairrul 

terqe Iwoe 4 faftde bedroom-.. 35 

ba’fo.imn' leoms tufedveron Sandy 
fanj. Dranwudy. Pnvrte k-t, era. 
mrad sc net. Bfaie 770.5173355 
Fa. 7^1-51 2-8334. 


To Place Your Ad in the Arts Section 
please contact your nearest IHT office, representative 
or Kimberly GUERRAND-BETRANCOURT 
181. Avenue Chaites-de-Gadle, 92521 NeuDy Ceda. France. 
TeL (33-1) 41 43 94 76 ■ Fax: (33-1) 41 43 93 70 


00 




FRIENDSHIPS 


Edith Brigitta 
Fahrenkrog 

The Intbkatkjnal. P*sn*sasmr agescy t\ Eluwe 
Head Ofncs - German* - Franefi<rt/Main 

Matching the right partners is mv blswess. 

PERSONAL IVDIVIDIVM. ASSISTANCE LS MV SERVICE. 
CONFIDENCE B W HIGHEST PRIORITY. 

\ou can reach mb daily: 3-7 pja, i also Sat/Sukj 

GERMANY. 60316 FRANUVRI I MUN. tLiiE«ACl«IR. 51 

TeL: + ■» -69 -4319 79 Fax: +49-69-4320M 
Personal appointments are possible in: 

NEW YORK - LOS ANGELES 
HONG KONG - LONDON - PARIS 


SOUND 
INDIVIDUAL 
CONFIDENTIAL 

O A FANTASTIC CHARMING GERMAN BEAUTY . . . 

AN ENCHANTING WOMAN ffi HER EARLY M S WITH A FEMLNINE AND 

ELEGANT APPEAPANCE AND WONDERFULLY LONG BLONDE HAIR. SHE 
IS VERY OPEN-MINDED AND UNCOMPLICATED WITH A VIVACIOUS 

TtRSONALITY. THIS SOPHISTICATED LADY HAS AN EXCELLENT BACKGROUND 

tUNIA’. DEGREE) SHE IS TENDER. WARM AND VERY ROMANTIC. THIS 

COSMOPOLITAN LADY PREFERS TO LIVE IN SOUTHERN EUROPE OR WARMER 

CLIMATES. SHE LOVES THE SUN. SEA AND SPOP.TS ACTIVITIES: GOLF AND 

FLYING i PILOTS LICENCE i THIS CHARM LNG WOMAN CAN LJX'E EVERYWHERE 

WITH THE RR3HT PARTNER IT TO HIS LATE VI S. 


o 


INTL. SUCCESSFUL FASHION DESIGNER iPARISj- 

IN HIS EARLY S0‘S. A DYNAMIC AND EXTREMELY Sl'CCESSFUL 

ENTREPRENEUR W'lTH A CHARMING AND FASCINATING 
PERSONALITY WITH POWER AND A GREAT SENSE OF RESPONSIBILITY. HE IS 

RUNNING HIS LARGE ENTERPRISE HIS -SAVOR VtVRE” MAKES HIM EVEN 

MORE PRESENT. A MAN OF THE WORLD. WARM. GENEROUS AND GENTLEMAN 

LIKE. WITH STRONG PRINCIPLES. GIVING A GREAT SIGNIFICANCE TO 

HARMONY’ AND AESTHETICS FAMILY LIFE AND THE RIGHT PARTNER - WITH 

CLASS. CHARM. PERSONALITY AND A GREAT COMPREHENSION FOR HIS 

BUSINESS-LIFE - 15 VERY IMPORTANT TO HIM 

PLEASE CALL:-* 49 - » . 43 19 79 


TURNING THE PAGE 


Leawe the past (tend Tnet air dscreel 
(Wfesaanafcm to rtroduce dscwwg 
sn^es from USA Caiada Europe Aushab 
fte Zealand Al Aged We respect yojr 
tpea for a sou mate, trawl ufftpran, c» 
deep axnmrtrnerL Sod lot <xr orofte. 
JIB Pag». 1440 Kteotani. So. 108 
Honotata. HI 96814 USA 
■■ — Tet BQ8-92ZOS36 


L'i' ClaucBa PuschehKnres anbH EstabSshed over 20 years as the first class partnership agency around the world - for educated. 

/.>.:/£ cuWvafed people up to the top of society; the efite in business and the international VIPs gen in contact with us. For example: 





“He”: A mart vrho belongs to the top society 

InYL RKdtt-bustnass nun of dtedrtguiehed descent (he belongs to (he men who 
stay In the background) End 40’s/I .82, a bom, accomplished gentleman whose 
elegance, pereonaKy and first class Bo-style fuHBs al yow wishes ... With a winning 
laugh, humor and warm tenderness and loyalty is his pnndpte. He is vary wealthy 
with exclusive private domiciles (tram New Yortt to California, Irom London to 
Monaco. Paris and Munich) own yacht, private jet. membership of exclusive golf 
dubs, and he Is a great lover at arts.- He is loohtog tor “her*, the (international) top 
i«Jy to be at htesxte for a happy (to second) marriage (and this time, it should be for 
evofl! 

Do you IteB Impressed? Plana caH uk You can reach us daily from 3 to 7 pjn, also SaVSun 
Head office Ftankfurt MS. Noffinan T(004B) 6&Z42 77 1S4 or Ms. Zhnmormann TJ0049) 60042 77 1SS /central Fte (ow) sms as 4S 


She" hr . 

the dteu^iter o« an rn f n mnd uii n l e n treprenata- lamHy, a radterw. darit. 
long halted young dream lady (she has already worked as a high cafixe 
top model). She has studied, is rmddHngual and plays the piano. She 
loves horse riding (her parents own a famous stud term) and she is a 
heiress to millions. She has a special natural, lovable creature, 
sensitive, affeettonate and ramamlc. She is looMng for nter, with nteatT 
and character, loving and humorous, a horse-rider? He can be up to his 
40's - a man who knows what is Important In Sfa - a man with style and 


CALIFORNIA: IF IN YOUR TWfllES 
& would nol nwrt kvng m Coffana. 

we or rted asfadoie fa an 
honefl. mj-ragt randod. traHy edy- 
edited (l%y LeMue) feoriefafy itrar. 
cieortnw who 6ej to rrntirt 'with yeo 
oroond rtw weld. -waA eo the beach, 
t-jdde whki you m licrt oS +>■ furefa e 
i'i a vVj ctcKi. go to .ronerri. Scuba 
cr.v and go to mwnei HopfauBy b«h 
us era oho ET 1 * 0 fate to ortwi and 
heb fane m need Reree send a leflef 

w-rts p-Piec to 3857 Binfa, Ssite 454. 
Newport Beodv. CA 92660 U3A 


ASIAN LAMB wtk m uroq i j e. DetoL. 
K3 BREAkSS 545 O-cWRd. 104D 

a e s.'^t‘fc. s, ss'S 

*irrp- wwa.b ctyn^g- obiwiifii 

YOUNG t LADB WORLDWIDE seek 
1‘temk Hemafev Deteb and 400 

^ 1:^ Hermei. Ben 1 10*60 t 
ttaefin-FAK 

JAP*r«E WOMB! seek 
IMA, j-sgowo Bulrfr^ 3F^o 7^1 

N-lhi ShmfajJ ShmisAirtui. Tokyo '60 

Jmaa e-mftk hngStvstncgn 

«a CoS Ourogo |31 i| 
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Different 
Front You 
And Me 


I T is afl easy mistake to make, 
esperia?y for those not well 
versed m the arcane ways of off- 
shore financial services. 

Picture the scene: You are making 
polite conversation with someone about 
whom you know very little, although you 
have remarked on a certain fondness for 
helicopters -— or, rather, the helicopter 
this stranger happens to own. He also 
tells yotr that he is based in Geneva. 

So maybe you should not be surprised 
when your polite inquiry as to whether 
-he finds that city agreeable is greeted 
with a light laugh. Why the dismissive- 
ness? Because, what you have failed to 
appreciate is dial the stranger does not 
-mean to infer that be lives there: He is 
merely letting you know where most of 
his money is. 

So much for the life- and conver- 
sational styles of the rich and famous. 
But users of offshore financial centers 
.may find their lives changed in ways 
more radical than simply engaging in 
new and excitingly elliptical forms of 
self-expression. 

The first aod most important aspect of 
offshore finance is knowing when it is 
appropriate. 

For persons of multiple nationalities it 
is perfectly proper to open an account at 
an offshore bank that pays interest 
without deduction of withholding tart. 
The individual receives a cash-flow hol- 
iday^ that intereri is paid gross and will 
work all the harder, once compounded, 
than net interest would have done. 

But all this assumes that die relevant 
tax authority is happy to wait for its 
money and to trust the individual to 
make the appropriate declaration come 
die annual process of misery known as 
filing the.tax return. Not all authorities 
are lenient: Some, indeed, place a total 
proscription on offshore accounts. 

Indivithials who are able to open such 
accounts will find themselves out in die 
big, wide and unfmgivuig world — a 
world where, despite all the noises about 
improved legal infrastructure and tight 
new systems of regulation, die risks of 
fraud are substantial. 

Those who invested in the failed Bank 
of Credit & Commerce International 
and Barlow Clowes were unlucky and 
— in some cases — perhaps also greedy 
and foolish. Although they were let 
down by die regulators of various jur- 
isdictions, who allowed billions to slip 
away, it is hard to fed sony for them. 


The Money Report is edited 
by Martin Baker 


Competition for Assets Redraws Map of Offshore World 


Channel Isles 
Seek Greater 
Sophistication 


3532 





Comparisons Between Jurisdictions 


By Beverly Chandler 


C HANNEL Islanders will tell 
you that their home is the birth- 
place of European offshore 
finance. Whatever the truth of 
that, the islands continue to see growth 
in the amount of money that investors 
trust to their safekeeping — and in the 
financial sophistication both of 
products and clients. 

The catechism of quality to look for 
in an offshore center is recited by John 
Pal] of of the Jersey Financial Services 
Department. ‘'Jersey has had a finance 
center for over 30 years, 900 years of 
political stability, a stable tax regime for 
55 years and high protection for in- 
vestors through regulation.*’ 

The message appears to be getting 
through. Jersey, the largest Channel Is- 
land, reported a 1 percent growth in assets 
under management through 1994 to 
£24.4 billion ($37.08 billion), while 
Guernsey saw growth in the same period 
of 5.2 percent to £12B billion. 

To continue to stimulate growth, es- 
pecially in the face of competition from 
newer centers such as Dublin, both Jer- 
sey and Guernsey have recently brought 
out new financial products designed for 
the more sophisticated investor. 

Nigel Taylor of the Guernsey Financ- 
ial Services Commission notes that 
plans that lie outside the collective in- 
vestment scheme law (similar to reg- 
ulations governing mutual foods or unit 
trusts) in either Jersey or Guernsey can 
invest in a wider range of sectors and 
can be tailored for more knowledgeable 
investors. 

Limited partnerships, which Jersey 
introduced on Jan. 1, 1994 and Guern- 
sey added this February, have proven 
“popular with the high-net-worth 
private investor,” Mr. Pallot says. Be- 
cause the minimum investment in lim- 
ited partnerships tends to be quite hi gh, 
Jersey has only 20 or them, but then- 
assets are in the billions of dollars. 

Another growth area for Channel Is- 
lands' fond management has - been 
vehicles launched under the Control of 
Borrowings legislation. Nicknamed 
Cobos, these plans are limited to 50 
investors. 

With the more sophisticated type of 
products arriving in the Channel Is- 
lands, the authorities have decided not 
to “nanny the investor,” as Mr. Pallot 
puts it. “We will wish to satisfy 
ourselves that the promoters behind the 
schemes are of stature, fit and proper to 
operate” in Jersey, he says. * ‘We would 
wish to understand the proposal and 
how it’s going to work, but there are no 
standard criteria. We concentrate on 
disclosure so that we can reach an in- 
formed opinion.” 


d donaded UCTTS funds. .fcg&fe 

designated and non- feoflfc'. 

designated investment trimj; 

companies and domestic €060 

urn truste OSbbU 


$155 $12 $1S $5.5 $125 
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, 317 


Both Jersey and Guernsey report a 
streamlining in the fund industry, with 
the number of authorized open-ended 
plans reducing and umbrella funds, with 
sub-funds tucked under the ‘ ‘umbrella” 
of one fond, growing in popularity. 

Umbrella funds offer both the high- 
net-worth private investor and the fund 
management company economy of 
scale. The investor can move assets 
around underneath the umbrella, 
switching from bonds, for instance, to 
equities without having to go in and out 
of the fund. For the fond manager, um- 
brella funds give him the opportunity of 
launching niche funds economically. 

Capital Strategy, managed by Gart- 
tnore Fund Management International 
in Jersey, is one of the their oldest and 
biggest of umbrella funds. With $7142 
million under management in 27 sub- 
funds, Capital Strategy has attracted 
7,500 investors from 100 countries 
around the world. 

The fond is sold almost entirely 
through financial advisers and has no 
direct marketing, so it is in a good 
position to reflect consumer demand. 
Martin Dry den. managing director of 
Garun ore in Jersey, says that over 70 
percent of the sub-funds are equity- 
denominated, and that recent additions 
to the roster include emerging-market 
and smaller-company funds — reflect- 
ing investor choice. 

Although the minimum investment in j 
Capital Strategy is only $2500 per sub- | 


Hart 4 ra 4 Faw Examples \ 
UK-USA Sava 50% , 

Spoii-fruct Sov* 30% > 
IRTRA EUROPE Sava 30%, 
i Germaay-VK Suva 25% , 
\ Request a FREE Ufa Fait , 
\for yea r taaalry eeatert: ( 
K M +44-181-490-5014 
S Fox +44-181-490-5075 
1 Did bit. Telecom UK 


CURRENCY AND CAPITAL MARKET SERVICES 
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S.A. 


surge FOREX & FUTURES BROKERS 
trading 


21 -23 Rue du Clos, CH-1211 GENEVA 6 
Tel.: (41 } 22-700 2051 Fax: (41 } 22-700 2061 

SEE US ON CNN - TEXT PAGE 695 
SEE US ON INTERNET - http://www surgetrd.com 

International Recruitment in the r 
Financial Services Sector. 

Visit our office m Cyberspace - 

hnp://www.oconnell.co.uk/ /-x t 1 

Tel: 44 171 938 4779 O COimel! 

Fax: 44 171 938 2815 aSSOC icttes 

mni^oconnelLco.uk . . 

VentureTech Inc. (nasdack>tc:vteh) I 


1191119 


FOREX CAPITAL 


"I nn'i 1 ’ COMPLIMENTARY REPORT 


SIMPLE, EFFECTIVE SOLUTIONS FOR MAKING 
MONEY IN TODA Y'S CURRENCY MARKETS. 


THIS COMPREHENSIVE FRE E-REPORT. FULLY DISCLOSES 
PROVEN TRADING TECHNIQUES. INCLUDING AN 18 YEAR 
PERFORMANCE RECORD WITH ALL SUPPORTING HISTORICAL 
PRICE DATA FOR COMPLETE PERFORMANCE VERIFICATION. 


i’Ut.l' AKA. I OK I'OMOURO'V ’> M VIOK MARKET 
MON !■> liN ( \l A IV. TOLL- f 'Hf.fi TOI) AN 


Switzerland 

Germany 

Netherlands 

Denmark 

Greece 

Sweden 

Norway 

Turkey 

Singapore 

Australia 

S. Africa 

Cyprus 

Korea 

Bermuda 


1557233 

0130829666 

060220657 

80016132 

00800H 92130I3 

020793158 

800 1 244 1 6 

1950900279 

8001202501 

1800125944 

0800996337 

08098863 

0078148002633 

1959910706 


U.K. 

France 05902246 
Belgium 080015880 
Ireland 1800559294 

Italy 167875928 

Spain 900971408 

Finland 08001-10064 

Japan 0031126609 

Hong Kong 8007209 
N. Zealand 0800441880 

Israel 1771503783 

Thailand 0018001 20662059 
Brazil 1955502578 

Mexico 958008784178 


lull \ mu' 1 4-5"<'.-S*'2U I .VI ull tux +M4-J-I.-MI25 


Launches World's First Interactive 
Virtual Casino 

Internet Gaming via Monte Carlo, Monaco 
& Fully Secure Internet Banking Centres 

Access Venturelfech on the Internet @ www.vteh.com 
Play Casino Games for Amusement @ vcw.com 

For Investment hfarmoaon on tins occidng US. PtthEc Company: 

First Capital Securities In Geneva, Swttarlaod 
Tele: ( 41 )- 22 - 74 12555 (24 Hrs.) or Fax: (41 >-22-741 2406 

FUTURES. OrilONS AND FOREX 

N voi.umescbeaterth d an^m» lots Rtt 

INCLUDING ALL FEES 




p MAKR MONEY TRADING MONEY = 

m rash and/or futures markets with one of America's 
most advanced trading systems. Profitability has averaged 
over 200% per year for over 15 years. 

Attractive terms available. Participation l imited .. 

Can USA (305] 5900105 -or&tx (3 05} 50 8-0305 
B3 N 8 TK3N INVESTMENTS 8c TRADING INTERNATIONAL 
- — Registered Conanodttty Tndtog Advisor ■; 

I® PRHHCT THE ST 0 CKMARKET 

VIKING® and PROFIT HUNTER® 
give the investor the power to predict financial markets and to 
correct mistakes. Work with Reuter, Telerate, Signal. Six, etc. 
Delphi is now looking for resellers and users bn Europe. 

For more information, please con lad: 

Defohi Economics. Per Hnhnbmd, Em»3 perhSoctatogicJc 
ssRtxi +33 142604373. TdL *35 142601 177. www.ddpbi*eAOT2ly»it^^ — 

For further details 

on bow to place your listing contact: 

WILL NICHOLSON in London 
TeU ( 44 ) 771 836 48 02 
Fax: (44) 1 71 240 2254 
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fond, the average investment m the fond 
is $60,000. Some very large institu- 
tional investors, including pension 
funds, use the umbrella fond to diversity 
their portfolios. 

Newton International Investment 
Management, which is 33 percent 
owned by the Royal Bank of Scotland, 
has SI. 14 billion under management in 
the Channel Islands. The assets are in- 
vested in mutual funds, discretionary 
portfolios or third-party administration. 
Of these, the discretionary portfolios are 
the fastest-growing part of the business. 

“You tend to find people in two dis- 
tinct camps." says Jonathan Overland, 
an executive with Newton. "The first 
have a strong idea of their investment 
requirements and the second are people 
who want an alternative to the low rales 
of return available on deposits and want 
managed investments.” 
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By Judith Rehak 

D UBLIN may be trailing rival 
Luxembourg in overall off- 
shore fond assets, but it is 
rapidly becoming a magnet 
for one group: money market funds that 
cater to big institutions like pension 
funds and mul tinati onal companies. As 
of last September, assets in Dublin- 
based money funds bad quadrupled in a 
year, to $944.6 million, according to 
European Fund Industry Services, a 
London fund research group. 

Significantly, most of that growth is 
coining from American asset managers 
who have set up shop in Dublin. Among 
them are Federated Investors, a Pitts- 
burgh money fund specialist who ar- 
rived five years ago; Chase Manhattan 
Bank, which transferred its $200 mil- 
lion fond to Dublin from the Bahamas; 
Fidelity IntemationaL which has 
launched a fond in sterling, dollars and 
Deutsche marks; and Houston money 
manager AIM Global, whose dollar 
fond came out in November and which 
will shortly add a share class in steriing. 
More U.S. institutional funds are re- 
portedly on the way. 

The attractions of Dublin for off- 
shore fund managers are already well 
chronicled. Its tax-exempt status is es- 
pecially important for U.S.-style money 
funds, which operate on ra 2 or-thin mar- 
gins. Other advantages are the city's 
lower-cost, English-speaking work 
force and the growing presence of 
American groups that use and service 
money market funds. 

But the current burst of activity has 
been fueled by an opportunity U.S. fond 
marketers could only have dreamed of: 
the collapse last year of Barings PLC. In 
the wake of the bankruptcy, institutional 
clients with cash deposits at Barings 


Bank, especially pension funds, were 
shocked to find their assets frozen. 
Since then, many big depositors have 
reassessed their policies of placing all 
their cash with one bank. 

"The time is ripe,” declares William 
Kleh, managing director of AIM Global 
in London, He, like his U.S. compet- 
itors, is making die rounds of prospect- 
ive clients promoting Amencan-style 
money funds that not' only offer higher 
interest rates than a bank deposit, but 
mai n tain a stable net asset value, declare 
daily dividends, and offer daily access 
to cash. 

Despite the current emphasis on 
Europe's institutional market, some 
U.S.-managed money funds are finding 
niches for individual investors as well. 

A notable example is Federated In- 
vestors, which added a class of shares 
for individuals to one of its Dublin in- 
stitutional funds. The fond, which holds 
AAA-rated U.S. government securities, 
is used by discount brokerage Charles 
Schwab in Britain as a “sweep” to 
collect daily any excess cash from its 
offshore client accounts. 

Like its U.S. counterparts, the Fed- 
erated Dublin fond maintain s a stable 
net asset value of $1, declares a daily 
dividend, and offers daily liquidity, 
check-writing and phone withdrawals. 
The fund was returning 4.48 percent 
annually, after expenses, as recently as a 
month ago, according to John Haxnrock, 
Federated’s European marketing chief. 
"That's compared to a dollar deposit 
account ai a bank of roughly 3 percent,’ ' 
he adds. Individuals now account for 
$140 million of Federated's $450 mil- 
lion in Dublin money fund assets. 

At Fidelity International, money mar- 
ket foods for individuals are centered on 
its cash fund for German investors, 
which has attracted 229 million 
Deutsche marks ($154.9 million), and 
its Bermuda-based umbrella fund, 
which covers 23 currencies. 

Like its German competitors, the 
cash fond does not declare daily di- 
vidends or offer check writing. Though 
h does not maintain a constant net asset 
value. Fidelity emphasizes the cash 
fond's "high level of security,” based 
on short-term, low volatility holdings. 


A distinctive 
investment service from 
Rothschild Asset Management 


The management of private client portfolios lies at the 
heart of Rothschild Asset Management’s business. We 
have looked after the private portfolios of wealthy 
individuals for almost 200 years and have drawn on 
this experience in setting up the International Private 
Portfolio Service. 

This high quality portfolio service offers: 

♦ A choice of eight investment strategies 

♦ Independent, unbiased selection from a wide range 
of investment funds 

♦ Management of portfolios from £10,000 (or currency 
equivalent) 

♦ A competitive, simple and straightforward charging 
structure 

♦ The backing of a tradition of excellence in private 
client investment management 

If you would like to find out more about the 
International Private Portfolio Service, please call us 
on +44 1481 719700, fax us on +44 1481 711511. or fill 
in the form below. 



■ To: Investment Marketing Department, Rothschild Asset Management (C.I.) Limited, 

I P.O. Box 242, SL Peter Port House, Sausmarez Street. SL Peter Port, Guernsey GY1 3PH, C.I. 
H Please send me information about the International Private Portfolio Service. 


Initials , 


Surname 


Address, 


Postcode 


Tel. No. 


| Iwufd by Rothschild Asset Management (C l.) Limited. Tin; value of investments and the income Trum them can go 
• down as well as up. This may result in an investor realising an amount which is less than that originally invested, 

I particularly in the enriy years and as a result of the initial chaise. otfumAl 
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P ERSONAL trusts are considered 
to be anjoxjg die most effective 
weapon* to the arsenal of off- 
aliofei finance because of an iron- 
ic feet Tbey >Uow people to protect 
their wealth hy^tog it all away. . 

! A trust is OTaffid when the senior — 
the person voto die money — transfers 
ownerehip of assets to a separate legal 
entity. .Control is then taken by an ad- 
mimshatta' the trustee — who is 
dunged under terms of the trust to dis- 
burse the ass** to die right people at the 
right time , Often when die settlor dies. 

Trusts can reduce tax liability in cer- 
tain cases. By placing assets in an off- 
shore trust before moving from one 
country "to another, income and capital 
gams man the assets may escape tax- 
ation 'because die settlor did not own 
them when he entered his new country. 
Probably the greatest use of trusts is 

in estate planning, “to ensure that you 
leave your property to the people you 
want to leave it to,” explained Michael 
Gates, head of the Commercial Devel- 
opment Division of the Isle of Man. 
Under some legal systems, for example, 
“there coaid be requirements that you 
leave your estate in a certain way, to a 
brother instead of your wife or to your 
children in equal parts instead of only to 
one or some of them.” 


nearly a thousand years. English knights 
healing off to the Crusades to relieve 
the faithless of their possessions would 
turn their own belongings over to 
someone who they thought could be 
trusted to handle their affairs should 
they nor rearm. 

Now trusts are a fixture in many off- 
shore territories whose legal codes are 
derived from common law, notably the 
Isle of Man and Bermuda. Other jur- 
isdictions have introduced trust regu- 
lations following the principles of com- 
mon law, even though their legal systems 
have other roots, such as Norman and 
Roman law in the Channel islands 

Trust providers agree that any of 
those territories is legally suitable for 
creating a trust and has the financial 
infrastructure — banks, lawyers, ac- 
countants and specialist trust companies 
— to handle the job for most people. 

“Any English-based territory would 
follow English common law regarding 
trusts,” said David Boleat, head of the 
Jersey Association of Trust Companies. 
"The problem with other places where 
trust law is set up is there’s no track 
record.” Trusts created in those jur- 
isdictions, be noted, often are success- 
fully challenged in court in the settlors' 
home countries. 

Despite the many advantages trusts 
can afford, many potential settlors cannot 
afford to set than up. The administrative 
and management expenses, and the ex- 
pertise needed for tax, legal and estate 
planning, make them tools only for those 


* - ojf' n anu managemem expenses, ana me ex- Jersey law nnn ana crust company, i 

'* ra The idea of trusts grew out of English pertise needed for tax, legal and estate make sure “the client is honest and dia 
common law, and its history goes back planning, make them tools only for those the money has been made honestly.” 

;S Slow Changes Afoot for Swiss Banking 


By Barbara Wall 

A LTHOUGH newer offshore 
centers may get more publi- 
city, Switzerland — for some 
investors the original tax 
haven — is still a popular dftgtinntfon 
More than 60 percent of the world's total 
offshore wealth is destined for Europe, 
and a p p rox im ately 35 percent goes to 
Switzerland, according to Chase Man- 
hattan Private Bank in Geneva. 

The Swiss asset management In- 
dustry, which is largely dominated by 
the ten leading Swiss banks, has been 
the traditional recipient of offshore 
money. Times are changing, however, 
and a growing proportion of this wealth 
is being channeled into mutual funds. 

“The Swiss banks are under pressure 
to cut costs and improve investment per- 
formance,” said Andreas Hildenbrann, a 
spokesman for Credis, die mutual fond 
division of Credit Suisse in Zurich. 

“Mutual funds are seen as a way of 
achieving these ends. While most banks 
still prefer to offer a personalized asset 
management service to extremely 
wealthy clients, they aretnore inclined 
to direct clients with less money to in- 
vest into funds. These clients benefit as 
they are given access to a wider range of 
investment options and the costs are 
lower,” he said. 

The Swiss fond industry has been 
given an added boost by a new mutual 
fond law that came into effect in January 
1995. The legislation, which closely fol- 
lows the UCTTS directive, allows fi- 
nancial products to be freely advertised 


and sold in Switzerland. The law also 
plugs a fiscal gap that encouraged many 
Swiss banks mid fond management 
groups to domicile funds in Luxem- 
bourg and other investment cen te rs. 
"The market has become more com- 

g stirive in tire last few years,” notes 
ianni Velsacci, , a director with Robert 
Fleming a pirate bank in Zurich. 
“More international banks are coming 
to Switzerland to set up fond manage- 
ment subsidiaries. We are also seeing 
tire emergence of execution-only 
brokerages from Germany and tire 
United States.” 

According to fund consultants BOFP, 
21 1 new funds were authorized in 
Switzerland in 1995, of which two 
thirds belong to international banks and 
fond management groups. Another 400 
funds are awaiting approval. 

A spokesman lor Intrag, the mutual 
fond group belonging to fix; Union Bank 
of Switzerland, thinks it unlikely that 
international fond management compan- 
ies present much of a threat to the Swiss 
banking industry, which still controls 
around 95 percent of the nation’s mutual 
fond business. He did say, however, that 
the presence of these groups should force 
the Swiss banks to be more innovative 
and performance-driven. 

Graziano Lusenti, a director of 
Robeco Bank in Geneva, says that 
Switzerland's role as a major financial 
center also may be enhanced by de- 
velopments within the European Union. 
“It is likely that high-net-worth 
Europeans who are uneasy about Euro- 
pean monetary union will want to park 
part of their wealth in Switzerland be- 


fore the start of Europe's single cur- 
rency,” Mr. Lusenti said. 

Mr. Lusenti maintains that the biggest 
challenge faced by Swiss banks and 
mutual fund groups is to attract cus- 
tomers from outside Europe. He says 
that many banks are looking towards 
Asia for new business. 

The majn draw of Switzerland, 
however, is its legendary secrecy. Under 
Swiss law, bankers can go to prison if 
they disclose information about their cli- 
ents — except in cases involving sus- 
pected drug trafficking or money laun- 
dering. where a court order can compel 
bankas to testify about their clients. 

To preserve the integrity of the sysr 
tern, however, Swiss bankers — like 
their counterparts in other reputable off- 
shore centers — are required to perform 
due diligence when it comes to identi- 
fying the source of the client ’s assets and 
the beneficial owner of those assets. 

Nonetheless, the Swiss authorities 
face growing international pressure to 
cooperate in tax-evasion cases, on the 
grounds that the government's policy of 
refusing to cooperate with foreign tax 
authorities might inadvertently be aid- 
ing money launderers. 

“The burning issue has always been 
how best to guarantee a client’s con- 
fidentiality while ai the same taking the 
necessary steps to avoid money laun- 
dering,” Mr. Lusenti said.‘*The legis- 
lation as it stands today guarantees an 
honest client’s confidentiality. But there 
are limits to the checks and safeguards 
that can be put in place against dishonest 
individuals and (here may be situations 
where some escape the net” 
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Bermuda: Soft Breezes, Tough Rules 


By Aline Sullivan 


ERMUDA’S fond 
— managers are count- 

S I ^ mg their blessings. 
. JL^ Less than one year 
after the islands rejected in- 
dependence from Britain, its 
— ' financial community has 
landed some pretty fog fish. 

[ There are now 670 funds 
w registered on the islands, up 
ftp from 557 a year ago and 459 
in 1994. Recently arrivals in- 
elude Old Mutual and about a 
^ dozen smaller fund manage- 
f meet companies. All told, 
V-' funds under management 
^ now exceed $15 billion, mak- 
" ing Bermuda home to a bigger 
^ pool of offshore money than 
JP ^almost anywhere else in the 
world. 

-- Progress at the Bermuda 
Stock Exchange has been 
even more impressive. Its 
market capitalization has 
^ jumped in the past year to 
about S24 billion from $1.2 
, billion, thanks mostly to 
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Hedge Fund Alms 
To Beat Index 

Followers of hedge funds 1 
will take note of the launch of 
the Momentum Enterprise i 
Fund, a Bermuda-domiciled : 
mutual fond managed by | 
Milton Berg, formerly a part- ; 
ner at Steinhardt Partners. , 

The new fund aims to out- | 
perform the Standard & : 
Poor's 500 index and will use | 
•■growth investing, value in- 
vesting, momentum and mar- j 
ket timing strategies. 

It will trade mainly U.S. i 
bonds and stocks and will also i 
have the ability to trade com- 
modities. 

Minimum investment is 
S 25 .000, with a monthly per- 


changes in regulation but also 
to the rising numbers of in- 
ternational mutual funds and 
other companies clamoring 
for a listing. 

Local fond managers at- 
tribute this growth not only to 
widespread relief that the is- 
sue of independence has been 
relegated to the back bonier, 
at least for a while, fod also to 
several of Bermuda's more 
enduring traditions: the con- 
tinued absence of tax on 
profits, dividends or income; 
efficient custodial services, 
and a stringent legal system. 

Another plus is its prox- 
imity to the United States. 
The semi-tropical ar- 
chipelago is only 600 miles 
(9fi0 kilometers) off the coast 
of South Carolina and is eas- 
ily reached from New York 
and London. 

But Bemiuda’s fog draw 
remains its status as a British 
colony. Companies re- 
gistered in Bermuda operate 
according to British law, 
which includes strong in- 


vestor compensation regula- 
tion. And although fund reg- 
ulation is certainly less 
onerous than in the United 
States or Britain, iris far more 
rigorous than in most off- 
shore centers. 

Not surprisingly, Ber- 
muda's professional in- 
vestors were cheered last 
Aug. 16 when the island's in- 
habitants voted by a 3-to-l 
ratio against independence 
from Britain. But indepen- 
dence may be only a matter of 
time, some Bermudians pre- 
dict The call resurfaces peri- 
odically and each rm y» ap- 
pears to draw more local 


colm Williams, general man- 
ager of the Bermuda Mon- 
etary Authority. “There was 
sane uncertainty but most 
foreign investors are not wor- 
ried about the impact of in- 


politicians who favor in- 
dependence stress that the is- 
land's attractions as an off- 
shore financial center would 
survive. And most of their 
opponents agree, at least in 
public. 

“We had the second 
largest number of incorpor- 
ations ever last year, despite 
the election,” observed Mai- 
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Momentum UJC. at (44 171) 
581 5S41 or fox (44 171) 581 
5545. 


IRELAND 

Tax free non resident companies 
Citizenship fr passport throngh Investment 

The Republic of Ireland is the only member of the EU which 
allows the operation of tax free non resident companies. 
These can be used as low profile offshore vehicles suitable 
for trading, consultancy and other purposes partietdarfy when 
there is a European dimension to transactions. 

Irish Citizenship and passport may be acquired by investors 
who make a substantial (IRflmfllion+J job creating 
investment and may be attractive to the investor vvho seeks 
security against negative developments to his own country or 
to estabtish a right of estabfishment throughout the EU. For 
information on Tax Free Companies or Citizenship through 
Investment please contact: 

f BMbMmpby, tSioctu 

INTERNATIONAL COMPANY 
SERVICES (IRELAND) LIMITED 
5Sf3tzw9Sa» Squm, Dubfia 2, ftahndL 

Tel: +353-1 661 8490 Fax: +353-1 661 8493 


But privately, many politi- 
cians and professional in- 
vestors acknowledge that 
they are not sure that Ber- 
muda’s reputation for security 
would be maintained. “Ber- 
muda wouldn't be much dif- 
ferent than the Caribbean cen- 
ters if it were no longer linked 
to Britain,” said one fund 
manager, who asked not to be 
named. “That link is the main 
thrust of our marketing.” 

To date, Bermudian au- 
thorities have withstood pres- 
sure from fund mangers and 
bankers to loosen restrictions, 
arguing that Bermuda's strin- 
gent laws make it more at- 
tractive to most investors, 
notably from Asia and the 
Middle East, in contrast to the 
more regional offshore cen- 
ters of the Caribbean. 
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: When Location Is Key 


with considerable wealth to protect. 

Because mists are a lucrative busi- 
ness, earning in the tens of millions of 
dollars a year in fees for their managers, 
competition for clients is keen. 

Trustcompanies, not surprisingly, in- 
sist that clients can receive better service 
by going through them and avoiding 
banks. “A bank will tend to be more 
inflexible and mare expensive.” said 
Mr. Boleat of the Jersey mist associ- 
ation. “They have rule books they have 
to follow. We can be more flexible." 

Bankers, naturally, see things differ- 
ently, pointing to the army of financial 
products and services a bank can offer a 
high-net-worth individual. 

Julian Bub, managing director of 
Chase Bank & Trust (Channel Islands! 
in Jersey, said a typical trust customer is 
a multimillionaire entrepreneur in his 
50s, “someone who has built up sub- 
stantial cross-border assets. He may 
have families from different marriages 
and be from a high-risk country.” 

Whatever their personal situation, cli- 
ents seldom obtain trust services simply 
by walking in off the sneer. Almost all 
business is initiated through referrals 
from lawyers, bankers or accountants. 
And the trust companies carry out 
"fairly extensive reference checks to 
guard against drug trafficking and in- 
ternational terrorism.” said Clive Chap- 
lin, a partner at Ogier & Le Masurier, a 
Jersey law firm and oust company, to 
make sure “the client is honest and that 
the money has been made honestly.” 


Emerging Offshore Financial Centers 
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.AnSguB 

O _ • 

S 338 m 

No 

1,400 

Yes 

O 

0 

Bahamas 

SSbn 

S 330 t>n 

Yes 

12.600 

Yes 

0 

0 

i Barbados 

" * m : • . 

' ' 5 ?Abn 

. No • 

1445 

Yes 

0 

0 

Bermuda 

S 13 . 7 bn 

N/A 

Yes 17 * 

8.006 

Yes 

0 

0 

" . BV1 

S£ 5 bn 

$ 7 im' 

No 

160.000 

Yes 

0 

3 %- 20 % 

• Cayman 

WA 

S 4 lSbn 

No 

31,000 

Yes 

0 

0 

r '' Cyprus ' 

' NfA 

61 2tm 

N/A 

2251 e^'- 3 * 

Yes 

0 

0%-20% 

< Cook Islands 

N/A 

N/A 

No 

- 

Yes 

0 

37% 

.. Dub&i 

$ 22 kn 

<». 

NO 

N/A 

Yes 

N/A 

Max 48 % 

Gibraltar 

Not Disclosed 

£ 2 . 3 bn 

No 

5 0 , 000 ,,? > 

Yes 

0 

20 - 50 % 

Guernsey 

' £! 2 Sbri • •' 

£ 4 & 8 bn 

YesOT 

13,000 

Yes 

0 

20 % 

Isle of Man 

£ 4 . 75 bn 

£ 1 4 . 83 m 

Yes * 71 

ssoot ’ 21 1 G.SOO 

Yes 

0 

15 - 20 % 

■Jersey . . 

£ 24 ^brf"> 

$ 8 & 4 bn 

Yesm 

29,259 

Yes 

0 

20 % 

... Labuan 

S 400 m 

Not Disclosed 

No 

604 

Yes 

0 ?-M". exempt 

Liechtenstein - 

NotOisdosetf 

Not Disclosed 

Yes 

70,000 

Yes 

0 

3 . 6 - 17 . 8 % - 

Luxembourg 

S 340 bn 

S 517 bn 

No 

10,668 

No 

0 

0 - 51 . 25 % 

fUfad M b . . 

- 0 --' 

Not Disclosed . 

NO 

1,839 

Yes 

0 

0 - 20 % 

■ Malta 

o’ 

5600 m 

No 

1.500 

Yes 

S 600 

0 - 30 % 

.> . Mauritius . 

«.Sbn V 

$ 464 bft ' 

NO 

‘ 3,135 

Yes 

0 

0 - 15 % 

Panama 

N/A 

528 . 5 bn 

N/A 

277,000 

Yes 

0 

4 - 33 % 

' Turks & Caicos 

N/A 

5100 m 

NO 

10.000 

Yes 

0 

0 

Vanuatu 

SI 00 m 

- 

No 

1100 

Yes 

0 

0 
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Emerging Havens and Their Niches 


By Digby Lamer 


W ITH a growing 
amount of 
private and insti- 
tutional invest- 
ment looking for tax -friendly 
hideaways, it is not surprising 
that the number of countries 
clamoring for a slice of the 
action is growing as well. 

Every year more offshore 
centers hit the map. Some are 
completely pew to the world 
of international finance, 
while others have decided to 
promote benefits to foreign 
investors that domestic in- 
vestors have enjoyed for 
some time. 

The U.S. Virgin Islands 
has attracted offshore invest- 
ment for at least a decade but 
has only recently become a 
serious player, providing a 
base for financial heavy- 
weights like Chase Manhat- 
tan Bank and Citibank. 

As with other emerging 
offshore centers, the US. Vir- 
gin Islands aims to gain a 
place in the market by provid- 
ing a niche service. Its single 
biggest benefit stems from 
being the only U.S. jurisdic- 
tion where tax-exempt cor- 
porations can be created. 
These are free of all local and 
U.S. taxes but cany an annual 
license Fee of $1,000, which 
currently is being reviewed. 

Part of the reason for the 
islands' growing popularity is 
that it is seen by Hong Kong 
investors as a haven for them- 
selves and their cash ahead of 
1997, when the British colony 
will be transferred to China. 
Those able to invest $500,000 
into a new business providing 
at least ten jobs to locals qual- 
ify for a U.S. visa. 

For U.S. citizens, on the 
other hand, the islands offer 
few benefits. This is mainly 
because U.S. citizens can 
claim fewer tax breaks in the 
U.S. Virgin Islands than in- 
ternational investors and be- 
cause information on indi- 
vidual investors is freely 
traded with the mainland. The 
tax breaks that do exist are 
designed to promote U.S. ex- 
port business rather than in- 
vestment. 

Cyprus, like the U.S. Vir- 
gin Islands, is an emerging 
offshore center that has been 
around for some time. Des- 
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pite its friendly tax laws — 
international investors are ex- 
empt from both capital-gains 
and withholding tax — and 
some 20 years of aggressive 
promotion, Cyprus has only 
recently received serious con- 
sideration. 

David Wigman. sales and 
marketing director for Eagle 
Star International, opened a 
representative office on the 
island to service the com- 
pany's agents in Africa dur- 
ing the Gulf War. “We 
needed to move our opera- 
tions into a safer area that was 
still strategically well placed 
to take care of our interme- 
diaries,'' be said. 

Now that peace has re- 
turned to the region. Mr. Wig- 
man says he has no plans to 
relocate the office, especially 
as other trouble spots con- 
tinue to make the area appear 
unstable. 

“Geographically Cyprus 
wouldn't ordinarily be 
favored by businesses mak- 
ing inroads to the Middle 
East,'* he explains. “ fi*s 
much better placed to pull in- 
vestors from the eastern 
Mediterranean. But for as 
long as places like the Le- 
banon remain unstable, it's 
bound to attract invest- 
ment." 

But the Cypriot govern- 
ment appears to be aware that 
attracting investment because 
of political instability else- 
where could be a short-lived 
success. Mr. Wigman points , 
out that even if countries like 
Lebanon continue to be prob- 
lematic. there are other safe 
offshore centers, such as , 
Dubai, that are well placed to 
divert Middle Eastern cash , 
from Cyprus. ! 


Although Dubai is not of- 
ficially an offshore center, the 
absence of income tux and 
corporation tax has made it 
one of the Middle East s lead- 
ing investment areas. Il\ 
nearest local competitor for 
investment business is 
Bahrain. Since the launch of 
the Bahrain Monetary 
Agency in 1973. the kingdom 
has attracted around 50 for- 
eign banks and over S65 bil- 
lion foreign investment. 

The Cook Islands off the 
eastern coast of Australia also 
are also rapidly gaining cred- 
ibility as a tax-free haven with 
a special niche. A spokesman 


for a European investment 
house, who preferred not to 
be named, note:* that one of 
the biggest draws for foreign 
money is the existence of as- 
set protection trusts, which 
are often used by investors to 
keep money hidden away 
from creditors. Provided the 
trusts arc more than two years 
old. it can be almost im- 
possible lor foreign courts to 
gain access to them, the 
spokesman said. 

Geographically, too, the is- 
lands are well placed to pick 
up investment moving out of 
various Asian countries, in- 
cluding Hong Kong. 


XTC 


AREA MANAGER 


fTC OVERSEAS GROUP is one of the most expansive 
companies within offshore companies formation. 

In the near future we are establishing our Head Office in London. 

We have today representatives in eight countries. The goal for 
this year is to establish twenty offices around the world. 

There is only one representative in each country. We are now 
expanding our net and are looking for experienced 
businessmen/Women with many of their own ideas. 

You shoud have access to your own office, and have the ability 
to invest £3000 in toe business. For the right person there is 
wealth of opportunity in this business. 

Send your application to our Managing Director Roger E. Spetz. 
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Sports 


SATUBBAir-SUNDAy, MARCH 30-3L1M6 


World Roundup 


Praying for Sun 

Bad weather in Olympia, 
Greece, prevented the symbolic 
flame that will bum at the Atlanta 
Games from being lit by the sun's 
rays at a rehearsal Friday. Organ- 
izers prayed that the gods would be 
kinder Saturday, when the official 
flame-lighting ceremony is to take 
place. Hillary Rodham Clinton, the 
wife of the U.S. president, and of- 
ficials from the Atlanta organizing 
committee were to attend. (AP) 

Grand National Time 

horse racing An estimated 
400 million viewers worldwide are 
expected to watch the 4!4-mile 
Grand National, the world's premi- 
er steeplechase, on Saturday, which 
will have the smallest field in 26 
years with only 28 horses entered. 
British bookmakers expect to take 
more than £60 million ($90 mil- 
lion) in bets on the event at the 
Ain tree course in Liverpool. (AP) 

Ex-Cowboy Arrested 

A Dallas Cowboys former de- 
fensive end, Harvey Martin, was 
arrested Friday and charged with 
cocaine possession, assault and res- 
isting arrest. He said the charges 
were trumped up after an argument 
he had with his girlfriend, and he 
said was beaten by police. 

• A judge has extended by 30 
days the term of a grand jury re- 
viewing evidence from a motel 
drug bust at which Michael Irvin of 
the Dallas Cowboys and a former 
teammate were present 

• The Pittsburgh S feelers' run- 

ning back Byron (Bam) Morris has 
posted a $25,000 bond on a charge 
of possession of cocaine. An arrest 
warrant was issued for Morris, 24, 
and the player posted bond 
Thursday afternoon, officials said 
in Rockwall, Texas. (AP) 

The Baltimore Ravens? 

football Baltimore's new 
NFL team will be known as the 
Ravens, the team's owner. Art 
Modell, announced Friday. (AP) 

baseball Major league offi- 
cials, who just completed negoti- 
ations to play regular-season games 
in Mexico tins August, are discuss- 
ing a deal in which Seattle would 
start next season in Japan. (APj 

OlazabaJ Sidelined 

golf The Spanish golfer Jos<£ 
Maria Olazdbal, 30, has confirmed 
that his arthritic feet will prevent 
him taking pan in next week's Bell- 
south Classic and the upcoming 
U.S. Masters in Augusta. (AP) 

Alesi Sets the Pace 

auto racing Jean Alesi of 
Fiance set the fastest time in the 
opening free practice session Fri- 
day for the Brazilian Formula One 
Grand Prix on Sunday. (Reusers) 

Lloyd Is Named Coach 

cricket The former test opener 
David Lloyd was appointed Friday 
as England's cricket coach for the 
series this summer with India and 
Pakistan. (API 


Sampras-Ivanisevic: 
Duel of the Big Serves 

In Final, Graf Will Take On Rubin 


The Associated Press 

KEY BISCAYNE, Florida — 
Pete Sampras and Goran Ivani- 
sevic are expected to stage a battle 
of serves here Friday night 

The semifinal duel at the Lipton 
Championships, featuring perhaps 
the two best serves in tennis, will 
be a rematch of Iasi year’s 
Wimbledon semifinal. Sampras 
won that one in five reuse sets and 
went on to his third consecutive 
Wimbledon title. 

“I think I have a chance,” said 
Ivanisevic, who is seeking his fifth 
tournament title this year. “I think 
he's not playing the best tennis.” 

“I feel like I am playing well,' ’ 
Sampras said, "and there is no 
reason why I can't win.” 

The second-seeded Sampras 
and No. 6 Ivanisevic advanced 
without losing a service game in 
the quarterfinals Thursday. Ivan- 
isevic cranked out 12 aces and beat 
No. 4 Michael Chang, 6-4, 6-4, 
while Sampras eased past un- 
seeded Vince Spadea, 6-3, 6-4. 

Steffi Graf mil bid for her fifth 
Lipton title Saturday against 
Chanda Rubin in the women’s fi- 
nal. The top-seeded Graf beat No. 
8 Lindsay Davenport, 6-4, 6-4, 
Thursday and No. 6 Rubin rallied 
past unseeded Karina Habsudova, 
4-6. 6-4, 6-2. 

In a quarterfinal matching the 
hottest players on the ATP Tour, 
Ivanisevic had too much fire- 
power .ending an eight-match win 
streak for Chang, an Australian 
Open finalist and the winner of the 
Newsweek Champions Cup two 
weeks ago. 

"He served well, and that pretty 
much dictates how he plays,” 
Chang said. "The rest of his game 
follows. If he is not able to serve 
well, then it makes it a lot harder 
for him." 


Sampras has won seven of 12 
matches against Ivanisevic, but 
their only previous meeting on a 
hard court was in 1990. This week, 
both players have been serving ex- 
ceptionally welL 

"Returning better is going to 
mean the match,” Ivanisevic 
said. 

The winner wOl advance to 
Sunday’s final against the winner 
of die match between third-seeded 
Andre Agassi and No. 15 Amaud 
Boetsch. If Sampras wins the tour- 
nament. he'll reclaim the No. 1 
ranking from Thomas Muster. 
Graf prepares for her seventh 
nee in the Lipton women's 
I. She has lost a total of 10 
games in three matches against Ru- 
bin, who is ranked No. 9 but is still 
seeking her first title on the WTA 
tour. 

"I definitely think I'm the un- 
derdog,” said Rubin, 20. “But 
anything’s possible.” 

The 26- year-old Graf is 18-0 
since October despite injuries and 
personal problems. She plays — 
and wins — despite chronic back 
spasms and other ailments caused 
by the pounding her body has taken 
during 14 years on the WTA tour. 
She resumed this month from foot 
surgery in December. 

Graf has also been the subject of 
a tax-fraud investigation in Ger- 
many. The inquiry has led to the 
arrest of her father, Peter, who has 
been in jail since August while 
awaiting trail. 

“If you have to deal with these 
things, you realize what a great life 
you have on the tour,” she said 
earlier this week. ’‘You realize 
how great it is just to focus on 
tennis, to do something that you 
really love. That's something that 
I've not treasured as much as I do 
now." 



It’s That Time Again ... Play Ball! ? 

The Atlanta Braves’ third baseman, Mike Mordecai, sliding into home plate, safely part the tog of the BaWmorejMote 

catcher, Greg Zaun, during an exhibition game in Fort Lauderdale, Florida. Major teagne baseball s ™S uI ?r* ea9on 

way this weekend with one game Sunday in the American League. The Seattle Mariners will play the Chicago White sox. 

Then, of Course, There’s the Money 
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Chanda Rubin saluting crowd after defeating Karina Habsudova. 


International Herald Tribune 

L ONDON — Had he been bred with 
the accent of a Kennedy, a Clinton 
or — stronger yet — a Lyndon 
Baines Johnson, then Mike Getting 
would have grown up playing baseball. He 
might have become an American star. The 
important question is. would he have been 
any happier? That’s harder to say. 

He was bora in northwest London 38 
years ago. not far from Lord's, the most 
famous cricket ground in the world, where 
he has been captain of Middlesex County 
Cricket Chib smee 1983. Few Americans 
have heard of Lard's, much as Gatting 
couldn't tell you anything about Fenway 
Park in Boston or the Ringdome in Seattle, 
where the baseball season will open 
Sunday. The two games have much in com- 
mon but never do they meet — except in the 
figure of someone like Gatting. thickset 
without any hint of modern science, and 
Popeye-strong from the elbow through the 
fingers. He would have been a first base- 
man. a 300 doubles hitter, and universally 
good in die clutch. 

"I had a little go with whacking the 
baseball once,” he said. It was for a British 
TV show. “It was against one of those 
pitching machines, bowling machines.” 
And? 

“I suspect it would probably be easier for 
a cricketer to hit a baseball,” be said, smil- 
ing a Utile proudly, “than perhaps it would 
be for a baseball guy to hit a cricket ball." 

Right away, in America, that would have 
started a bench-clearing brawl. Americans 
like to say that the hardest thing in sports is 
to hit their baseball. But then, the true 
baseball lovers — and it really is a beautiful 
game — don 'i seem io know much about the 
other passions in the world. Probably the 
same is true for the lovers of cricket. 

A pitched baseball isn't meant to bounce, 
like the bowled ball in cricket. Gatting, 
wearing more padded armor than his peers 
in baseball, can wait until the ball is past 
him. and hit it to any part of the field; while 
the Americans are limited to a 90-degree 
patch of fair ground. 


Vantage Point /li 


* ‘I suspect we'd find a lot in baseball that 
we couldn’t handle, especially the throw- 
ing," he said. “That's one thing baseball 
could teach us.” 

He wished that the English would hire 
some baseball coaching for that, as the 
cricketers do in Australia. 

‘ 'Mind you. if you do get it in die middle 
of the bat, it flies. You get dial bat wrapped 
around your head" — be assumed die 
stance with a big smile — “andifyougetit 
just right Liberation! 

In the parallel universe, Gatting would 
have gone south for baseball spring training 
a month ago. He would be playing 162 
baseball games through early October, most 
of them at night, which would place him at a 
ballpark from 2 pun. till around midnight, 
and it would be like that almost every day 
for the next six months. 

As it is. Gating will begin three weeks of 
preseason training with Middlesex. Hie 
club will go to Portugal, rather than Florida, 
for a week. The English county season will 
ran from April 24 to September 24, with 
Test matches interspersed. There should be 
at least one day off a week, but the days will 
surely be longer — play from 11 A-M. until 
630 or 7 PjSt, with breaks for lunch and 
tea. It is the same kind of daily grind that 
rewards patience and concentration in base- 
ball. 

“I’ve broken a few fingers, broken my 
nose a Few times," he said. The left pinky 
was crinkled and twisted; the nose looked 
slightly like the pinky. “I’ve broken my left 
forearm, had groin strains, hamstrings, 
knee, back. It’s unnatural ta be bent over 
batting like this all day,” and he posed like 
a golfer putting. “Or when you're in your 
crouch fielding’ ’ — like a baseball player in 
the field — “now do you train to stand like 
that for six hours, and then suddenly have to 
turn and reach down for a ball?” 

Cricket appreciates a diversity of skills 
that baseball abandoned decades ago. Gat- 
ting has represented his country at tie 


highest level as bowler and batsman in the 
field He has even captained En g l an d, 
which means he has decided positions, 
strategies and batting orders. For all of this, 
die top-paid player in English cricket — at 
the moment that would be Michael Ather- 
ton, the En gland captain — will earn 
something tike £100,000 ($154,000), in- 
cluding sponsorships and perks. 

Of course, Gating understood tie base- 
ball players in America make much more 
than that 

“From what I’ve heard about whattie 
professional baskeball players are making, 
and what the American football players are 
making, rd have to say they make 
something big," he said “Probably 
$200,000.” 

N O, HE SAID, he hadn't heard of 
Ken Griffey. Ken Griffey, one of 
tie young stars, recently signed a 
four-year contract in baseball for 
$34 million. 

“Thirty-four million,'' Gating said and 
he feH against the back of the chair. For tie 
next moments be might have been thinking 
about how much he bad ever dreamed of 
earning. He was sitting in the office of his 
club, next to tie Lord ’s ground which itself is 
a monument to proportion. It is nothing like 
the gigantic amphitheaters of basebalL 
Lord’s is immense tike an open field and no 
taller than three stories around tie edges, 
where no more than 20,000 people can sit in 
a variety of sections, each section built to a 
taste ot class, and all of them linked 
row houses along a lovely, diverse 
street 

To think in terms of $34 million, you 
would have to change tie proportions en- 
tirely. The emphasis in cricket has always 
been on tie field of play, laid out like a huge 
green tie, with tie stands forming the crust. 

“If I made that much money7” he said 
For tie first time, he couldn't imagine what 
it was like to be a baseball player. 


AIR RACE OF THE AMERICAS 


March 31 st - April 21 st 96 

New York • Pointe a Pitre • Salvador de Bahia • Rio de Janeiro • Buenos Aires • Ushuaia 
Santiago de Chile • Lima • San Jose * Oaxaca * New Orleans • New York. 


official sponsors 

Raymond t- 


Pilots from around the world are assembling at Essex County Airport 
Caldwell, NJ. today for the start of the 22-day Air Race of the 
Americas, a 16,000 NM air quest”. 


The race w ill take them to the 
tip of Argentina and back. 1 1 
aircraft and 27 pilots will 
fly over parts of the 
Atlantic and Pacific 
Oceans, the Caribbean, 
the Gulf of Mexico and 15 
countries throughout the 
America*. 

The Air Race is organized by 
Arc en Ciel. a French non profit 
association. The group has organized 7 
such international competitions in 15 
years, logging more than 3.2 millions 
miles The aircraft are set to take off 



tomorow, March 3L from 
Essex County Airport. 
Caldwell. N.J.. beginning at 
. 08:00 a.m. local time, 
■fv Although speed is the 
basis for winning, even 
slower aircraft have a 
chance thanks to a 
handicapping formula. 
Professional and private pilots 
take part in what will be a true 
test of performance skills under a variety 
of challenging flying conditions. Regular 
updates will be available in the 1HT 
during the race. 


Transmitted from Caldwell, NJ„ via CompuServe Information Service. ,| 
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Contacts: 

Cali (1 212) 6S1 9252 in New York 
or visit our web site at: 

littp;,oiinvor!dLcompuser\e.comhoniepa^csfairault' 
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Andneychu*2Z (Dean). 3, S-L-ftaanan 1ft. 4. 
New Jenny. Andreychuk 23 (McKay, 
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fttefc *U.- 8-&5-1-22. SJ-- 73-HW-7— <34. 
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Storms 
Hold Up 
Golf Play 

Ctmqxitd Ity Our Staff From Dijpasrt 

PONTE VEDRA BEA 
Florida — Justin Leonard 
Kenny Perry led the 
round of tie Flayers Cl 
pionship. tied at 7 -under 
65 as lightning twice sus] 
ded play and officials call 
halt with 69 players sti 
complete their rounds. 

Craig Parry of Aust 
finished his round Thun 
with a 6-under 66. 

Leonard and Perry t 
tied the 9-hole record of 1 
tie TPC Stadium Corns 
Sawgrass — Leonard by 
ing 10 putts on the back c 
Perry with incredible 
play on the front nine. 

The suspension of play 
69 players to finish t 
rounds Friday morning, 
several of them took adv 
■3S® of smooth-rolling gn 
and soft conditions. 

For Fred Couples, 


riAnOHALBA8WmUU.A3«X3-n«. 


- wv, tie 

toy morning by rnakiii 
foot birdie putt, got to 6 
with birdies on Nos. 16 
an d then completed ! 
’with a difficult two-pu 
40 feet on tie 1 8th hoi 
That put him a tii 
Pany and Fuzzy ZoeDc 
four birdies 
morning, 

David Frost, Mart 
cavecchia and Kirk 1 
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Tales of Redemption in Final Four 

For Players and Coaches, It’s a Destination, Not Just a Game 

ffgw York Tones Service 

E AST RUTHERFORD, New Jer- Vantage Poinr/MAUOLM Moran 

sey — Nobody arrives here by 

acddeoL No one just passes down, would remain unrewarded in his- to that frightening mid-January afte 
gimugh- The Meadowlands, this tory should Kentucky not win a sixth noon, when his pre-game collapse and 1 


f/gw York Times Service 

E ASTRIJTHERroRD, New Jer- 
sey — Nobody arrives here by 
acddeoL No one just passes 
jjurttJgb- The Meadowlands, this 
weekend moraAan ever, will become a 
des tination buDt upon obsession, pro- 
fessional Hftlimes of planning; years of 
childhood fantasies and more money than 
ever seamed possible ai an amateur sport- 
ingevenL 

There may never be a greater tribute 
to tihe memory-manufacturing ability of 
the Final Four competing for the Na- 
tional Collegiate Athletic Association 
champ ionship than the long weekend 
that will begin Saturday at the Con- 
tinental Arena here with Syracuse play- 
ing Mississippi State and Massachusetts 
facing Kentucky. 

The resourcefulness of the Orange- 
men, in John Wallace’s final and most 
rewar ding season, has given die thou- 
sands of self-appointed Syracuse 
coaches enough of a surprise to forgive 
Coach Jini Boeheim for perceived past 
tournament sins — for now. 

The adaptability of Mississippi State, 
which ini die last two weekends has 
successfully dealt with the monotony of 
Princeton! the confidence of Connecti- 
cut and tie inner drive of Cincinnati, has 
lifted the team to an unprecedented 
leveL 

The anticipation of a rematch of the 
UMass victory over Kentucky last 
November could create the mistaken 
sense that the first game is an undercard 
for the meeting of the No. 1- and No. 2- 
ranked teams. More than once, the hype 
leading to a semifinal meeting has 
strongly suggested that the champion- 
ship was settled in the semifinals. The 
willingness of the deep and gifted Wild- 
cats to sacrifice for the greater good, 
from the leading scorer Tony Delk on 


More Records 
ForPenguins 

The Associated Press 

After scoring eight goals in two 
straight games, the Pittsburgh Penguins 
were on stride at Florida. That didn’t 
mean a loss, however. 

The Penguins were held to three goals 
Thursday night, which was enough, be- 
cause goalie Tom Barrasso kept the 
Panthers to only two. The 3-2 victory 


: ‘ / I Righto 


gave Pittsburgh a four-point lead in the 
Eastern. Conference standings. ' 

. Mario Lemieox and Jaromir Jagr, the 
top two scorers in the National Hockey 
League, became only lim second team- 
mates to both score H) goals in a season. 
Jagr also set a record formost points by 

son with 14 I). The old mark was set by 
Peter Stastny, who scored 139 points for 
Quebec in 1981-82. 

“It's an- honor for me,” Jagr said. 
“This is something I wanted to do. I 
knew I was getting dose to the record” 
Lemieux got his 64th goal and Jagr 
scored his 60th. Wayne Gretzky (73) 
and Jari Karri (71); then with Edmon- 
ton, did it in 1984-85. 

In other games Thursday, it was Col- 
orado 8. San Jose 3; Montreal 4, Boston 
3 in overtime; Dallas 3, Anaheim 1, and 
New Jersey 4, St. Louis 4. 


down, would remain unrewarded in his- 
tory should Kentucky not win a sixth 
championship, a total that would be 
second to UCLA. The Wildcats believe 
they are now a better team than the one 
that lost to UMass, but the Minmemen 
are convinced they have improved, 
too. 

The cohesiveness established by the 
guard play of Edgar Padilla and Car- 
melo Travieso, plus the emergence of 
the substitute forwards Tyrone Weeks 
and Inns Norville, has added to the 
cone. 

The core is based on the defensive 
expertise of Dana Dingle, the finishing 
ability of Donta Bright and the presence 
of Marcus Camby, the player of the 
year, who inspired this observation from 
Temple's Coach John Chaney: 
“They've got a guy in the middle that 
says, ‘No, you can’t* If the school once 
known as Zoo Mass makes it to Monday 
night's final, a seller's market will only 
get worse. To rephrase an observation 
borrowed from Yogi Berra, New Jer- 
sey's poet laureate: Nobody's going to 
the Final Four because it's too 
crowded. 

The industry identifies itself through 
its chief executive officers, the coaches. 
This weekend will pair Rick Pitino of 
Kentucky and John Calipari of Mas- 
sachusetts, two motivators of the sound- 
bite age, plus Boeheim and Richard 
W illiams of Mississippi State, two con- 
noisseurs of fine whine. 

Hidden beneath all the shoe-company 
jockeying for market share, the players 
are shaping a memorable plot line of 
recovery and redemption. 

Camby’ s maturity, intense leadership 
and athletic gifts still inspire flashbacks 


to that frightening mid-January after- 
noon. when his pre-game collapse and 10 
minutes of unconsciousness left team- 
mates playing hard and praying harder. 

Weeks, one of those teammates, 
could not help thinking of the unex- 
pected death in 1990 of the Loyola 
Marymount star Hank Gathers, his role 
model in north Philadelphia, a friend 
taken much too soon. 

Dontae* Jones of Mississippi State, a 
rare talent with a sparkling personality, 
wears his socks high, to just below his 
knee, in a tribute to the older players 
who protected him from neighborhood 
temptations in Nashville, even though 
they could never escape. 

a ‘A lot of the guys would tell me I'm 
living out the dream for them.” Jones 
said. 

Jones understands, better than any- 
one, bow dose he was to becoming one 
of them. He dropped out of high school 
and got a job in a chicken restaurant, one 
that be hated, and he refined his game in 
a midnight basketball league. 

Refined for what? He did not know. 

At Northeast Mississippi Community 
College last year, Jones ted to earn a total 
of 36 credits over two summer sessions 

— 13 credits in correspondence classes 

— to gain his eligibility for this season. 

“He only needed elective hours.” 

Linda Buehler, the academic counselor in 
the Mississippi State athletic department, 
said this week. “He was able to choose 
courses that did not require the type of 
effort drat, say, brain surgery would re- 
quire, or advanced microbiology." 

Jones's rise has been judged an ex- 
ample of inspired effort or academic 
coiner-cutting, depending on one's 
vantage point. 
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Charto Kiupw'Dic WniiudlVcw 

Canadiens’ Marc Bureau falling in race for the puck with Bruins' Dave Reid. 


The Associated Press 

The Vancouver Grizzlies tied a Na- 
tional Basketball Assoiation record for 
consecutive losses in one season, drop- 
ping their 20th straight game. 92-88, at 
home against the Denver Nuggets. 

“I think every time you lose it’s 
going to hurt." said center Bryant 

NBA Roundup 

Reeves. Vancouver's top draft choice, 
after the game Thursday night. 

"After a loss like this, it's emotion- 
ally draining for us. but we have to 
bounce back with another game tomor- 
row.” 

The expansion Grizzlies, with an 1 1- 
57 record, will face the Utah Jazz on 
Friday night. 

Hie record of 20 losses in a row was 
shared by the Philadelphia 76ers (1973) 
and the Dallas Mavericks (1993). Hie 
NBA record for consecutive losses over 
two seasons is 24 by the Geveland 
Cavaliers in 1982, 

Denver remained in the playoff hunt 
in the Western Conference and needed a 
victory almost as much as the desperate 
Grizzlies, who have not won since Feb. 
14 against Sacramento. 

With the score tied at 86. Jalen Rose 
hit a short jumper, followed by four foul 
shots by Dale Ellis. Antonio McDyess. a 
rookie, led the Nuggets with 18 points. 
Rose added 17. 

Bulls Hi, Hawks 80; A healthy Scot- 
tie Pippen got back into All-Star form. 
Pippen, averaging 13.3 points on 35 
percent shooting during an injury-filled 
five-week span, had 16 points, II re- 
bounds and eight assists as the Bulls 
rebounded from the loss Sunday to the 
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Brum RaW KgrlKe Irm rft me 

After a steak the Bulls' Scottie Pippen gets past Hawks' Stacey Augmon. 

Grizzlies Tie NBA Mark, 
Dropping 20th Straight 


expansion Toronto Raptors. 

Chicago improved to 61-8 overall 
and 35-0 at home despite the absence of 
the injured center Luc Longley and sus- 
pended forward Dennis Rodman. 

Tony Kukoc scored 24 points for tbe 
Bulls, who needed only 13 points from 
Michael Jordan — 1 8 below his average 
— to extend their record home winning 
streak to 42 regular-season games. 

"It was nice to have Scottie Pigpen 
playing like Scottie Pippen again." 
Jordan said. 

Trail Blazers 94 , Warriors 89 Arvidas 
Sabonis had 26 points and 14 rebounds as 
host Portland held on to win. 

Golden State erased a 17-point Port- 
land lead in the fourth quarter and tied 
the game, 87-87, with 2:10 to go. But 
Rod Strickland scored with 1:53 left. 
After Andrew DeClercq missed two 
free throws, Harvey Grant’s 20-foot 
basket made it 91-87 with 24.9 seconds 
remaining. 

Kevin Willis made a tip-in five 
seconds later, but Strickland's free 
throw gave Portland a 3-point lead with 
17 J seconds remaining. Bimbo Coles 
and Larrell Sprewell missed 3-point at- 
tempts before the Blazers rebounded 
and Dontonio Wingfield scored at the 
buzzer. 

Cavaliers 83, Clippers 81 Terrell 
Brandon made a 16-foot jumper from 
the baseline with 2.3 seconds remain- 
ing. The Clippers had tied the game on a 
3-point shot by Brent Barry with 11.1 
seconds left. 

Barry made a 3-point play less than 
seven seconds earlier to trim Cleve- 
land's lead to 79-78. Chris Mills gave 
the Cavaliers a 3-point lead with two 
free throws before Bany's 3-pointer. 


Nebraska 
Captures 
NIT Crown 


Tie Associated Press 

NEW YORK — It's old hat for Neb- 
raska football teams to win national 
championships. Now, after 100 years, 
the basketball team finally bas a na- 
tional title of its own. 

Tbe Comhuskers came up with a big 
defensive effort Thursday night ana 
beat Sl Joseph's, 60-56, to win the 
National Invitation Tournament. 

“I really thought about that when the 
game ended.” the tournament’s most 

NIT Todknamint 

valuable player, Erick Strickland, said. 
“We won a national title. We know it's 
not nearly what the football team has 
done but we are proud of it and I tell you 
what, 1 know the football players are 
proud of us.“ 

The junior center Mikki Moore came 
up big on both ends of the court at 
Madison Square Garden in the final 5 'A 
minutes to lead Nebraska, which 
salvaged what looked like a horrible 
regular season by winning the nation's 
oldest postseason tournament. 

' 'This is big,” coach Danny Nee said. 
“It’s something never done before in 100 
years. Believe me, it’s a significant 
step.” 

Tbe Comhuskers (21-14) looked to 
be in control with a 41-28 lead with 
16:36 to play. But the Hawks (19-13), 
playing in front of 30 busloads of stu- 
dents who made tbe 100-mile (160- 
kilometer) trip from Philadelphia, tied 
the game at 47-47. 

Sl Joseph's, which has never won a 
national title in basketball, used a 14-2 
run to draw even, with reserve Terrell 
Myers scoring half the points. Tbe run 
included an intentional foul against 
Nebraska's Tyronn Lue that turned into 
a 5 -point play. 

"The run took a lot out of us but we 
just didn't finish the game." a Sl 
J oseph's forward, Reggie Townsend, 
said. “We just didn't make the big shot 
we had to.” 

Strickland, who led the Comhuskers 
with 13 points, made four free throws in 
the final minute and Moore added one 
with 15 seconds left to seal the victory. 

Townsend led the Hawks, who shot 
32 percent, with 18 points, while Dmitri 
Domani had 14. 

Nebraska, which lost 10 of 1 1 games 
to close the regular season, beat Tulane 
in the semifinals, while Sl Joseph's de- 
feated Alabama to reach the title game. 

Tuiam 87, AUam 76 Jerald Hon- 
eycutt scored 18 points and LaVeldro 
Simmons added 17, leading Tulane past 
Alabama in the NTT consolation game. 

The Green Wave (22-10) never 
trailed and held off three runs by the 
Crimson Tide (19-13), which got no 
closer than four points down the stretch, 
the last time at 71-67, 

The Crimson Hde trailed, 67-55, 
with 10:59 to play and scored eight 
straight points to get within four. 

They got there that one last time, but 
Ttilane closed the game by making six of 
seven free throws over the final 1 30. 

Eric Washington led Alabama with a 
career-high 35 points on ll-for-19 
shooting, including 5 for 8 from 3-point 
range. Tbe junior guard averaged 26 
points over die five games in tbe NIT. 

Roy Rogers added 1 5 points and eight 
rebounds for the Crimson Tide, which 
failed to win 20 games in a season for 
only the second time in die 1990s. 
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DAVE BARRY 


When We All Loved Baseball 


M IAMI — I ponder the start of yet 
another baseball season, what is 
left of my mind drifts back to die fall of 
1960, when I was a student at Harold C. 
Crittenden Junior High (“Where the 
Leaders of Tomorrow Are Developing 
die Acne of Today”). 

The big baseball story that year was 
the World Series between the New York 
Yankees and the Pittsburgh Pirates. 
Today, for sound TV viewership reas- 
ons, all World Series game are played 
after most people, including many of die 
players, have gone to bed. But in 1960 
the games had to be played in die day- 
time, because the electric light had not 
been invented yet 

The result was that in those days 
young people were actually interested in 
baseball, unlike today's young people, 
who are much more interested in bas- 
ketball, football, soccer and download- 
ing dirty pictures from the Internet. But in 
my youth, baseball ruled. Almost all of us 
boys played in Little League, a character- 
building experience that helped me de- 
velop a personal relationship with God. 

“God,” I would say, when I was 
standing in deep right field — the coach 
put me in right field only because it was 
against the rules to put roe in Sweden, 
where I would have done less damage to 
the team — “please please PLEASE 
don't let the ball come to me.” 

□ 

But of course God enjoys a good 
prank as much as the next infallible 
deity, which is why, when He heard me 
pleading with Him, He always rook time 
out from His busy schedule to make sure 
the next batter hit a towering blast that 
would, upon re-entering the Earth's at- 
mosphere, come down directly where I 
would have been standing, if I had stood 
still, which I never did. I lunged around 
cluelessty in frantic, random circles, so 
that the ball always landed a minimum of 
40 feet from where I wound up standing, 
desperately thrusting out my glove. 

Bui even though I stunk at it, I was into 
basebalL My friends and I collected base- 
ball cards, the kind that came in a little 
pack with a dusty, pale-pink rectangle of 
linoleum-textured World War II surplus 
bubble gum that was far less edible than 
the cards themselves. Like every other 
male my age who collected baseball 


cards as a boy, I now firmly believe that 
at one time I had die original rookie cards 
of Mickey Mantle, Jackie Robinson, Ty 
Cobb, Babe Ruth, Jim Thorpe, Daniel 
Boone, Goliath, ettx, and that I'd be able 
to sell my collection for $163 million 
today except my mom threw it out. 


•day 

Mv 


baseball back then, which meant that we 
were passionate about the 1960 Pirates- 
Yankees World Series matchup. 

We followed eveiy pitch of every 
game. It wasn’t easy, because the week- 
day games started wheat we were still in 
schooL This meant that certain students 
— I am not naming names, because even 
now, it could go on our Permanent Re- 
cords — had to cany concealed tran- 
sistor radios to class. A major reason why 
the Russians got so far ahead of us during 
the Cold War is that while Russian stu- 
dents were listening to their teachers 
explain the cosine, we were listening to 
announcers explaining bow a bad hop 
nailed Tony Kubek in the throat 

That Senes went seven games, and I 
vividly remember how it ended. School 
was out and I was heading home, p ushing 
my bike up a steep hill, listening to my 
cheapo little radio, my mind locked on 
the game. A delivery truck came by, and 
the driver stopped and asked if he could 
listen. The truck driver turned out to be a 
rabid Yankee fan. The game was very 
close and we stood on opposite sides of 
my bike for the final two innings, rooting 
for opposite teams, him chain-smoking 
Lucky Strike cigarettes, both of us hang- 
ing on every wad caning out of my 
tinny linle speaker. 

And, of course, if you were around 
back then and did not live in Russia, you 
know what happened: God. in a sincere 
effort to make up for all those fly balls be 
directed toward me in Little League, bad 
Bill Mazero ski — BillMazeroski! — hit 
a home run to win it for the Pirates. 

I was insane with joy. The truck driver 
was devastated. But I will never forget 
what he said to me. He looked me square 
in the eye, one baseball fan to another, 
after a tough but fair fight — and he said 
a seriously bad ward. Several, in fact 
Then be got in his truck and drove 
away. 

That was die best game I ever saw. 

6/996 The Miami Herald 

Distributed In Tribune Media Sen-ices Inc. 


In Asia Skyscrapers 
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International HeriddTribune 

P ARIS — Skyscrapers are' the most compelling, 
the most exciting of modem artifacts — “a misty 
transition towards paradise,” Paul Claudel called 
them — and, since Chicago began looking upward in 
the 1880s, the most American. But the recent dis- 
placement of Chicago's Sears Tower as the world's 
tallest budding by Cesar PeUTs Petronas Towers in 
Kuala 1 Jimpur is dizzying proof that the skyscraper’s 
future lies outside the United States. 

On the latest list of the MX) tallest buddings, 35 are 
not in North America. Half the buildings from the last 

MAKYBLUME 

decade are in Asia and in Beijingalone in 1994 there 
were 180 skyscraper projects, ‘The skyscraper is an 
image of power, sometimes a very beautiful one,” 
says Caroline Mierop, a Belgian architect and teach- 
er whose book, “Skyscrapers: Higher and Higher,” 
is published in French and English versions by 
Editions Nonna in Paris. 

The ctichd has it that skyscrapers exist to get 

ma-rfmnm gajn from minimum ground space but 

Mierop says that after a certain number of floors the 
inconveniences outweigh the profits. “Even the 
American developers I met tola me that at least 25 
percent of the investment is irrational and is con- 
nected to the argument of the tallest, die prettiest, the 
newest — to competitiveness, the power game, the 
symbol that is inherent to skyscrapers.' ' 

There is not, and has never been, anything reas- 
onable about the building of skyscrapers, Mierop 
argues. They reflect economic and cultural aspir- 
ations rather than realities; they are by nature op- 
timistic and even arrogant. As one of Pelli’s ar- 
chitects said of the Petronas Towers, which were 
topped off two weeks ago, “They will put Kuala 
Lumpur cm the map.” 

Kuala Lumpur already has plenty of skyscrapers but 
the twin rowers, builr for the state oil company, are the 
first non-Occidental record-breakers. With a height of 
452 meters (1.500 feet), they exceed the 100-story 
Sears Tower, title-holder for 22 years, by 9 meters. 

Pelli, whose practice is in New Haven. Connecti- 
cut, has already built skyscrapers from Minneapolis 
to London’s Canary Wharf. IBs Petronas Towers, 
with their pagoda tops and Islamic geometric un- 
derlay, pay tribute to Malaysia's Chinese and Muslim 
populations with a result that Mierop considers more 
“Yirh 60,000 employees 

comm 1 
transport, 
but the 
For 
said 


anecdotal than aesthetic. With 

L to an area lacking in sufficient public 
: fears worse traffic jams than Bangkok's 
•paganda point, she says, is made. 
v long, one doesn’t know. Pelli himself 
record-breaking is a very transitory 
thing “because at any moment there could be a 
taller tower.” As Mkrop observes, Kuala Lumpur 



as 
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The Petronas Towers in Kuala Lumpur. 

today, Shang hai, Taiwan and Jakarta tomorrow. 

Not all skyscrapers are built to compete (the 
Empire State building was not foreordained to be the 
world's tallest) and not all competitors are archi- 
tectural curiosities (Moscow University and Stalin’s 
gift to Poland, the Palace of Culture and Science in 
Warsaw, Europe’s tallest buildings until Helmut 
Jahn’s 1990 MesseTurm in Frankfurt, are just Cold 
War weaponry). If many follow the tripartite form of 
base, shaft and capital established by Louis Sullivan 
in the 1880s. the search for what Mierop calls (he 
transcendent value of veiticality takes many shapes 
these days. 

Technical advances have yielded undreamed of 
height-to- width proportions and double-decker elev- 
ators have helped solve die resulting traffic problems 
while new damping systems deal with wind pressure. 
Computer-controlled heating, lighting and air systems 
save energy. Security requires Los Angeles sky- 
scrapers to be flat-topped fa helicopter landings while 
Tokyo theoretically allows skyscrapers taller than 


Mount Fuji f&aflse of enormous land juices Ig; 
because of earthquake risks, is unlikely to bund 
them. 

The most intriguing new building In Mierop s 
book is Hamzah and Yeang's utopian 210-story 
Tokyo-Nara tower. A narrow tube, wound by a spiral 
of greenery, it is an ecologically-oriented example of 
what the architect .Kenneth Yeang calls vertical 
landscaping; Ecology arid toe use-of public space are 
two major concerns today,' Mierop says. 

. “Fra: years they built with windows chat wouldn't 
open and air conditioning no matter the temperature, 
which is ridiculous. In Kuala Lumpur. Ken Yeang 
has done two or three skyscrapers where on each, 
floor the lobby is open to fresh air.” .' 

Mierop could go bade to Genesis ("Come, let us 
build a city and a tower whose top may reach unto 
heaven and make a name for ourselves'”) but more 
reasonably begins in 1884 Chicago with William Le 
Baron Jenney- s 10-story Home Insurance Building, 
the first office building with an elevator and a metal 
structure, and she goes through the stunning 1980s 
boom which, as Faiil GoldbCTger writes in his pre- 
face, showed how much potential lay in what had 
seemed, 25 years ago. a dead-end form. 

For Mreipp, the modem skyscraper clearly began 
with die 1922 Chicago Tribute competition for “die 
most beautiful and distinctive office building in the 
weald.” It isn’t the Gothitized winner that interests her 
butthef^thaitocon^ietitiOT drew 263 projects, 107 
of them foreign, and among the foreigners were Taut, 
Loos, Gropius and KIM Sarmwn W hite Saarinen’s 
design only won second prize, it influenced the winner’s 
later buddings and, tapering and relatively auetere. was 
an intimation of the pared down elegance of the In- 
ternational Style that reached its height with Ludwig 
Mies van der Rohe’s Seagram building in 1958. 

The Seagram Budding is not especially tall and 
Mierop ends her book with a picture of “The Smal- 
lest Skyscraper in the World,” a 48-foot three-tiered 
project for the Miami metro. “Ii is a skyscraper 
because it says it is,” she said. Which is part of the 
definition supplied to her by the Council on Tall 
Buildings ana Urban Habitat. “The old Tribune 
building in New York in the 1870s was according to 
some historians one of the first skyscrapers because it 
had-a tower and it wanted to emerge . A 

Right now the building hoping most to emerge is 
Jean Nouvel's unbuilt endless tower or Tour Sans 
Fins in La Defense, a suburb of Paris, endless because 
“ii plunges into the earth as if it were going to cross 
the globe and at its summit melts into me clouds.” 

- Luce buildings Mierop describes from Houston to 
Hong Kong it is romantic and overweening. As Cass 
Gilbert, architect of the 1913 Woolworth building in 
New York said, a skyscitqjer is like a piece of music 
“whose final notes give us the highest pitch of 
emotion before they are lost in the silence.” 
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15,000 Presidential Gifts a Year: A Retrospective 


By Hank Burchard 

Washington Post Senice 


W ASHINGTON — Some days it 
seems tike everybody wants to 
give the president something. Usually it’s 
just a piece of his or her mind, but every 
day some twoscore citizens or foreign 
admirers bring or send some-thing more 
tangible to the White House. This con- 
stant flood of gifts, which now amounts 
to about 15.000 a year, is the subject of a 
touching, tantalizing and funny exhib- 
ition at the National Archives. 

The hundreds of gifts on view range 
from goofy to grand: commemorative T- 
shirts, hand-carved caricatures, a solid- 
gold serving tray, jewel-studded crowns. 
Most come from admirers, but some 
carry bitter messages, such as the shovel 
sent to Lyndon Johnson “to bury all the 


young American boys uselessly killed in 
Vietnam last week” and die Silver Star 
and Purple Heart medals sent to Gerald 
Foid by veterans to protest his proclam- 
ation of amnesty for Vietnam draft 
dodgers and deserters. 

Harry Truman received perhaps the 
most endearing gifts, including a 1948 
thank-you note bearing 21 self-portraits 
from Bavarian schoolgirls grateful for the 
school lunches toe United States was 
supplying to its recent enemy. 

John F. Kennedy, because of his fam- 
ous World War II back injury, received 
enough exquisitely carved miniature 
rocking chairs to furnish a doll city, plus a 
predictable fleet of models of PT-1 09, the 
patrol torpedo boat he commanded in the 
Pacific. Artist Elaine de Kooning cap- 
tured much of die doomed president’s 
spirit in a 1963 oil sketch; former sailor 
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Latin America 


North America 
AnoBwr spel of wet waoA- 
er Is in com tor Chicago 
and Toronto Sunday, and 
lor New York City and 
Washington. D.C , late 
Sunday into Monday. Dry 
and cold weather wtii lot- 
low. The Wa« Coast north 
of San Francisco will be 
wot and windy, but Los 
Angolas will have dry 
weather. 


Europe 

After a dry weekend. Lon- 
don and Parti will have a 
spell of wet weather to 
start the new weak. Rome 
will have some tain Sun- 
day and again Tuesday. A 
few showers will cross 
Spain and Portugal late 
Sunday Into Monday. 
Showers of rain and snow 
wfl be scattered bom Ger- 
many through Poland. 


Asia 


Cold air will pour south- 
wart acraaa eastern China 
and the Korean pantnauta. 
Beijing. Shanghai and 
Saoii wd be many tfcy but 
errilty. A few ah eware vriU 
dampen Japan Sunday, 
than a will turn cool and 
(by. Even Hong Kong may 
turn cool ana damp, but 
Sngepore wfl stay hot and 
muggy. 


BuWMiMM 31/88 2271 pc 
C m 2BB2 20«Bpc 
LfciM 27 m VMM pc 

MuKOQW 2871 10/SOpC 
HoitoMko 2884 22m pc 
Sanago 2MM 7744 • 


3088 2088 pc 
2*84 18/Wpc 
27/80 21/70 pc 
9406 8*8 PC 
2*04 247S pc 

aae* auape 


North America 


Middle East 


Africa 


Team 

M0i UmW Mtfi UMtW 
OP OF OF OP 
Abu Drub 2802 17*2 « 2882 lDffiGi 

Benur 23/73 17.62 c 2170 14/57 ah 

Cam 2*04 17*2 pc 27180 13531* 

raw It <32 pc 2271 BMSc 
2B/C9 13,55 PC 20*8 11/5BC 
34/93 17*2 1 4V106 14/57 s 
asm 1702 PC 77*0 17*2 pc 


cm Town 


Merab 

Tune 


Today T o m o rro w 

Mgb LowW N01 LowW 
OF or OF OF 
18*6 14078 1*8* 13/55 pc 

21/70 18*1 E 71A0 13*0 e 
24/75 1*50 ■ 10*8 13*5 C 

fOB8 1080 pc 2577 *48 a 
32*0 28/70 pc 32*0 27*0 pc 
1MB 12*31 2*73 1355 c 

1B*4 BUG pc ia*B tOSOr 


21/70 
*37 

am 

14/57 
8/40 

HoncMO 2079 

Hoteton 94715 

Lea A iMim 22/71 

Han 2084 

*35 
8/43 
27*0 
NcwVbk 8140 

PfDMfx 2*79 

San Fran 18*4 


UgeMba-aumy, pc^urty ctoucty, c-ckxxfy 
srvenow, Hee, W-Waafw. aj imps, forweana 


. HhundeMcnre. r-osn. rt-anaw Buntes. ysnowwir 


■rtdmpnwM8dbyAccdli88BMr.bic.0158> 


Torardo 7744 

vwwwMr am 

WsrtlpM 10*0 


-12/11 1 
12*3 pc 
-1731 i 
4/39 C 
-zee pc 
*37 pc 
ITffiS pa 
18*1 C 
10*0 1 
22/71 pc 
■3/27 C 
032 pc 
22/71 pc 
*37 r 
1263 pc 
10508 
1/341 
1/34 pc 
ZOSc 
409 pc 


-1.31 -1015 PC 
2*71 11fi2 *i 
8/48 2/35 pc 
1060 032 r 
ie«n im pc 
1060 032 r 
27*0 taw pc 
tern 12/53 pc 
24775 I2/S3 pc 
29*4 22771 pc 
307 -e«2ei 
4/39 1/34 e 
28*2 21/to pc 
11/52 3/37 C 
31*9 16*18 
2088 12753 s 
13S5 8/43 r 
BU3 M»r 
11/52 5/41 1 

14/57 C/43 pc 


Dan Dugan characterized much of the 
nation’s grief when he left his WWII 
service cap on Kennedy's grave at Ar- 
lington Cemetery. 

The exhibition includes selections 
from gifts received by Presidents Hoover 

president's style, such as the figure of a 
bellowing bull sent to the ebullient John- 
son; otoeis are more enigmatic, such as a 
portrait puppet sent to Richard Nixon by 
Larry N. Frost of Denver. Sane are 
simply nonpareil, such as the incredibly 
delicate glass lace work representation of 
Independence Hall crafted for Nixon by 
Kansas glass blower Mirsugi Ohno. 

A president is allowed to accept 
private gifts but must report all those 
worth more than $250. In practice nearly 
all are turned over to the National 
Archives. 


A N eight-page photo spread of the 
Duchess of York looking ghostly 
pale, wide-eyed, slender and hard to 
recognize has evoked spectacular de- 
rision in toe British press. “The freckles 
and the flab, the wide wrinkles and 
colorful cheeks, have all vanished,' ’ the 
Daily Mirror said. The spread also 
earned an undisclosed fee from 
“Hello!,” a magazine that treats 
celebrities with a soft touch and a big 
purse. So how did toe freckled 36-year- 
old mother of two end up looking like a 
model? It “was a combination of cre- 
ative inspiration, cunning technology 
and a trunk full of makeup,” wrote toe 
Daily Telegraph’s feature writer, Jane 
Gordon, who had herself done over to 
explain the process. 

□ 

Steven Spielberg and his wife, toe 
actress Kate Caps haw, have adopted a 
girl, Mikaela George, who was born 
Feb. 28. It was the second adoption for 
the couple and brings toe Spielberg 
brood to six. 

□ 

While other actresses strutted in Ar- 
mani, Vera Wang and Richard Tyler 
at toe Oscars, Sharon Stone topped off 
a long black skirt with an off-toe-rack 
$22 turtleneck from the Gap. "Her of- 
fice called our San Francisco office and 
notified us she would be wearing Gap at 
toe Oscars. She just wanted to be com- 
fortable. We couldn't have been more 
excited,'* said a Gap spokeswoman, 
Rachel Bold. 

□ 

Elmer Bernstein, who won an 
Academy Award for composing toe mu- 
sic for “Thoroughly Modem Millie," 
scored another award. He was enshrined 
along Hollywood's Walk of Fame with 
a star — toe walk's 2,064th — honoring 
his contributions to the entertainment 
industry. The composer, a 13-time 
Oscar nominee, won toe Oscar for the 
1967 film. 

□ 

Janosch Vom Braunen Troll has 
been offered a General Electric cor- 
porate credit card that entitles him to 
discounts on car rentals, hotel rooms 
and long-distance telephone bills. But 
toe company is barking up the wrong 
tree. Janosch is a 14-year-old miniature 
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Elmer Bernstein, center, with his star on the Hollywood Walk of Fame. 


poodle. "He's a champion and a prize 
winner, but a credit card?” asked his 
owner, Vickie Mundy, of Monroe, 
North Carolina. “I guess they thought 
he was the president of some big con- 
glomerate,” she added A GE spokes- 
man, Neal McGarity, said the mistake 
“very obviously” resulted from bad 
information on a mailing list 

. □ 

Oliver Stone's film “Nixon” has 
been unexpectedly pulled from Mexican 
cinemas, days after Stone expressed 

toMcxico. Frimdisiiibutois denied that 
the film’s removal had anything to do 
with Stone's support of rebels in 
Chiapas state. They said cinemas didn't 
tike it because of low attendance. But La 
Reforma newspaper reported that In- 
terior Ministry officials in the Chiapas 
capital Tuxtla Gutierrez confiscated 
footage by television cameramen of 
S woe’s trip to rebel-held territory earli- 
er this week. “They said nothing should 
be published about his trip to Chiapas,'* 
an unidentified source said 

□ 

Backstage at the Sl Janies Theater on 
Broadway, around the time “The King 


and I" opened March 29, 1951, 
Dorothy SamofT saw Yul Brynner 
pushing a wall very hard from a lunging 
position. “I said ‘Yul, what do you do 
that for?’ " said Sarnoff, who was play- 
ing the role of Lady Thiang, the lead 
wife to Brynner's lung of Siam. "He 
said, 'When I do that, I don't get 
nervous.’ So I did it, and sure enough, I 
didn't get nervous.” Brynner’s advice 
has paid off for Samoff. She is chair- 
woman of Speech Dynamics Inc., which 
she established more than 20 years ago 
to train executives, diplomats, authors 
entertainers and politicians, incli'A 
Jimmy Carter and Menachem F‘ 
in public speaking, present ari De- 
control of nervousness. 

□ . /' 

Emllie Schindler, 88, said : 

Aires that she wished Steven. 11 
had spoken with her before ii 
story of how her husband Os 
hundreds of Polish Jews frorr 
"Instead he based his film on 
an Australian author who knows nois- 
ing,” site said referring to Thomas 
Keneally. Mrs. Schindler, who has been' 
credited with working with her husband 
to save about 1 300 Polish Jews from the 
Nazis, is publishing her memoirs. 


* 



With AT&T you ran place calls to 
ihe I'-S. land to over Jit) o/unlrie.) on 
your own. Quickly nnd easily. Just lake 
oul your railing rani, dial the AT&T 
Access Number for die country you're 
in. and ytiu'ii be connected to ail 
English-speaking operator or voice 
prompt within seconds. If the news is 
good, you'll be the lint to know fast, 
easv calling worldwide. That's Your 
True Choke* AT&T. 


Germany 

8130-8810 

(RIDDLE EAST 


AMERICAS 


Graeco' 

...00-800-1311 

Bahrain ■ 

888-80T 


ooi-ew-poo-iin 

i 

Htraflay’ ... 

880808-81111 

Cyprus* ■ 

....888-90018 

Bolivia*... 

0-880-1112 



Bifl 9001 

Egypt* (Cairo)' 

510-0200 

BrazH........ 

. oofl-flffin 

ra 

Ireland 

1-8IB-558-088 

terael 

177-100-2727 

Canada a.. 

1-888-223-5288 

■1 

Italy*. 

172-1811 

Jordan a 

...18800088 

Chita 

880480-311 



80196 

Kuwait ■ 

..808-288 


488-11-0010 


Luxembourg. .. 

.. . o-eoo-oiit 

Lebanon (BehuQrtta. 

..426-801 

Costa Rica 

a HflM-114-314 

1 

Macedonia, EY.R.ftt. ..W4MM288 

Qatar ■ 

..8888-811-77 

Ecuador.. 

999-119 



Monaco' 19-0811 

Netherlands' 06-022-9111 

Nomay...- 880-198-11 

Poland*' 00-B-80B-111-1111 


Saadi Arabia • 1- BIB -18 

Syria.. 8-881 

U. Arab Emirates** 8M-121 


EUROPE 

Portaualt 

Romania* 

Russia *t(Mosow) .. 

85017-1-288 

....01-888-4288 
155-5042 

Gabon' 

ooo-otn 

Aimwia’t . . . 

8014111 

022-963-011 

8-880-188-18 

. .. .80-800-0010 
. . 80-800-0010 
. 99-385-0111 

Gambia* 

Ghana 

IWI11 

8181 

Belglanr 

Slovak Rap.*t 

Spain* 

,89-42-008-101 

900-99-0811 

Ivory Coast*.. 

-...80-111-11 

..0800-10 

Bulgaria* . . . 

Croatia* 

Stredea 

020-795-511 


707-707 

SwitzeHaM* 

...0-880-658811 

Morocco a.... 

Offi-11-OOII 

Czech Rapu&Jte'. ... 

. .00-42-800-181 

Turitay* 

...80-80042277 

Sierra Loom 


Deranark 

8001-8010 

Ukntoat 

— 80100-n 

SobSi Africa... 

-.;B-80B-99-B123 

Finland * .. . 
Francs 

9800-180-10. 

19-6011 

United Hmdoin 

. .0800-38-8011 
8500-89-0011 

jZambtaF...... 

Zlodtalnrat .. 



B Salvador* ttt 800-1785 

GuafemalaTtt . „ 190 

MetiCflOOO* ;95-8O0 -462 -4240 

174 

109 

.171 

800-11-128' 


Nicaragua* 

Panama** 

Parat*. 

VemzmlaV 



AWT. 

MxjrTKje Choice 

AT&T Access Numbers for countries In the Asia/Pacific region are listed dally In toe Asian edition of the International Herald Trite*® ■ 
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